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THE FINAN ‘CIAL SIT UA TION. 


In the absence of any important change this week in 
the general situation, the failure of the Exchange Bank of 
Montreal has been lifted into some sort of prominence. It 
was claimed at one time, that it might lead to other bank 
failures there and to the failure also, of prominent Mon- 
treal stock speculators. Though all this might happen with. 
out disturbing our financial machinery materially, money 
being so very easy here, yet we are in so many ways con- 
nected with Canadian financial interests, that we could not 
escape being harmed by any serious trouble there. 

Still, from the best information we can gather, it 
does not seem that there has been the least 
need for present anxiety. The failure of the 
Excharge Bank is said to have been brought about 
by the Shaw suspension in Boston, the Bank having 
made advances on tannery property. The institution has 
long been known to be extended, and thus in a condition 
to be hurt by slight adversities. Wedo not notice any- 
thing in the first of August Canadian Bank returns which 
shows special weakness. As compared with a year ago, 
while the loans to corporations have increased 2 millions, 
_ those made on stocks and bonds seem to have decreased 
» over 44 millions, 
| years about 1414 millions. 











(circulation has now reached over 32 millions, an increase: 


of $660,000 since last August, and that all the specie 
held at home against these notes and against nearly 100 
millions of deposits, is $6,470,598, against $7,621,363 the 
same month of 1882. It is to be added, however, that 
over 11 millions of Dominion notes (Government currency) 
were held by the banks at both periods, and that there was 
over 16 millions due from banks in Great Britain and 
‘other foreign countries” (presumably specie assets), while 
over half of the deposits are ‘set down as “deposits on 
notice,” as distinguished from “demand deposits,” the 
demand deposits having decreased 7} millions during the 
year. Such a statement, though not a strong one according 
to the standard of banking our national system imposes, 
shows an increase of strength rather than the contrary 
during the year, and affords no warrant for rumors of 
special weakness which have been more or !ess current 
during the week. 

With the exception of this unimportant incident there 
has been no fact or event which has given any encourage- 
ment to the grumblers during the past week. There can 
be no doubt that commercially the situation is improving 
daily. All crops are now assured except cotton, and even 
cotton promises to be abundant. Ilad we raised 7 million 
bales as last year, prices would have dragged all through 
the season. Now, although there is no ground for 
speculative movements in the staple, the producer closes 
tke year well, having probably made this crop on less 
borrowed capital than any before, and having also secured 
a fair supply of food products. This explains the activity 
of the demand in the goods market from Southern buyers, 
while from all over the West nearly every branch of trade 
is reported to be improving, which in turn is stimulating 
business at the chief distributing centres. Merchants and 
capitalists are, however, pursuing a very conservative 
course, and are likelv to doso at least until they are better 
assured that abundant crops have really postponed the 
dangers threatening our currency arrangements through 
silver coinage. If Congress would only suspend the 
manufacture of these dollars, complete confidence would 
at once return, capital become venturesome again, and 
the experiences of 1880 be repeated. 

A special feature of the week’s business has been the 
call issued by the Treasury Department for 15 millions of 
the 3 per cents. This was however anticipated, as the 
figures of Government surplus we gave the first of the 
month showed that it could not long be deferred. It will 
be remembered that on the first of September the 
balance so held was 1554 millions, and that was 
after paying and marking off the 11 millions of bonds 


the “current discounts” being in both| redeemed under the previous call, and in addition to 33 
It appears that the bank note | millions to the credit of disbursing officers’ accounts, A 
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year ago at the same date the surplus was 139} millions, { lative bills was somewhat discouraged by the fact that 


and disbursing officers’ balances 27 millions, or a differ. 
ence of 22 millions in favor of this year. 

This large surplus has probabiy led Mr. Folger 
to name December 1 as the date cof redemption, 
thus giving less than the ninety days’ notice 
which has heretofore been given in these calls. It 
is also stated on the authority of Treasury officials 
that the present outlook as to the year’s income indicates 
that not less than 45 millions more bonds will be called 
during the current fiscal year, making a total for the 
twelve months of 92 millions, It would hardly be safe at 
present to accept this as. the limit, although imports and 
therefore customs duties are small; but we showed early 
in the year that actual appropriations were very largely 
reduced, and a late dispatch from Washington states that 
the pension appropriation would not be used up to within 
40 miilions. If this latter statement proves correct, the 
previous estimate will evidently turn out insufficient, unless 
the new Congress makes tax reductions and puts the laws 
into operation before the new year begins. 

The effect of the announcement of the Government's 
bond call was to stimulate the demand for the 4s, 43s and 
currency 6s, and to reduce the price of the 3s. The mar- 
ket is very bare of the long-date issues, and any urgency 
in the inquiry naturally adyances the price. Some specu- 
lators, believing that the circumstances seemed to justify 
even higher prices for the 4s and 43s than those 
now ruling, are understood to have purchased as 
large amounts as they could obtain, and _ this 
gave color to the report that the buying was for Lon- 
don. A moment's reflection, however, will show that 
capitalists there are not likely to invest in a bond the price 
of which affords them but a small fraction more of interest 
than is yielded by the British Consols. Probably one 
inducement for speculation in these bonds, even at current 
high prices, is the possible action of Congress in relieving 
bank circulation of the existing tax. This question will be 
one of the most important which will early press itself 
upon the attention of our legislators at Washington. It is 
certain that there is no profit to the banks now in this privi- 
lege of issuing notes. By remitting the tax, the situation 
would be relieved to that extent, except of course so far 
as the price of the bonds should further appreciate under 
the additional demand: 

The movement of gold from Europe is making slow 
progress, the foreign exchange market continuing dul) but 
firm. As we indicated last week, the tendency of ex- 
change has been upward, one of the leading drawers 
having in fact advanced the rates, but the movement was 
not general. The reasons assigned for the firmer tone 
have been the same as heretofore, a dearth of commercial 
bills and a little better demand. Our records show that 
cotton for so early in the season is moving freely, the 
exports being nearly double what they were at this time 
@ year ago, also that there is a fair amount of breadstuffs 
going forward, although the exports are much lighter 
than they should be considering the abundant crops. 

Still, commercial bills are scarce. Inquiry as to the 
character of the demand reveals the fact that it comes chiefly 
from bankers, and it is suggested that it is mainly for the 
purpose of covering bills drawn sixty or more days agoin 
the expectation of more liberal exports of breadstuffs and 
other staples than we are now having. Early in July 
sterling was heavy, chiefly by reason of large shipments of 
breadstuffs and provisions started by the collapse in the 


speculation at Chicago during the latter part of June. The 


indications then pointed to an urgency in the HKuropean 
demand for grain, and although the drawing of specu. 





money was relatively higher in London than here, it is 
probable that some were made in the belief 
that they could be*covered at a profit. These 
bills are now .maturing, and as the outlook 
does not seem to favor a renewal, they are 
being taken up. <A further demand for sterling is for 
remittancés for securities, mainly called bonds, and then 
of course there is always more or less of a demand to 
settle credits. All these requirements coming together at 
a time when the offerings are lighter than usual at this 
season, impart a firm tone to the market. Bankers look 
for a decline in rates as soon as there is a more liberal 
movement of cotton, even if there should not be large 
exports of breadstuffs and other food staples. Reports 
continue to be made that there are heavy shipments of 
securities to London and Amsterdam, but beyond specu. 
lative operations between this and the London market, the 
adjustment of which goes over until the fortnightly settle. 
ment day, there is very little evidence to confirm the 
above reports. If securities are going out in such liberal 
amounts, there should be a correspondingly large sum of 
sterling upon the market, but no such supply is manifest. 

In Stock Exchange circles the event of the week has 
been the attack on the Villard properties, Northern Pacific 
preferred and common, and Oregon Trans-Continental. 
The attack was well-planned, executed with considerable 
dash and vigor, and apparently attended with a fair 
measure of success. It does not appear that any new 
facts of an unpleasant nature have been developed with 
respect to these companies, but traders seem to regard the 
properties as decidedly vulnerable and lose no opportunity 
to raid them. As bearing upon the actual condition of 
the properties, however, two events of the week deserve 
mention. One is the declaration of the regular quarterly 
dividend of 14 per cent on Oregon Trans-Continental, and 
the other the publication of the Northern Pacific’s annual 
report for the fiscal year ended June 30. The declaration 
of the Oregon dividend did not exercise any beneficial 
effect; and as to the Northern Pacific report, pretty diverse 
views prevail. Some regard the exhibit as favorable, 
others unfavorable. 

We give copicus extracts from it in our investment 
column. The gross earnings for the year, it appears, 
reached $7,855,459, of which $1,523,112 was derived 
from construction material carried at about actual cost, 
and the net, above operating expenses and rentals, aggre- 
gated $2,518,529. Out of this latter amount interest and 
one or two sundry items were paid, leaving a balance of 
net income for the year of $1,149,583, equivalent to about 
22 per cent on the $41,749,464 preferred stock outstand- 
ing. Of course, the Northern Pacific being a new line, 
only just opened its entire length, the figures for the past 
year on the incomplete portion of it offer but little 
guide to the business of future years. Officials of the 
company, however, take a very hopeful view of the out- 
look, and estimate that the gross earnings for the current 
year will reach about $15,000,000, and this it is expected 
will yield about $6,000,000 net. The proportion here 
assumed for operating expenses—60 per cent—does not 
appear too low, considering that so large an amount of 
gross earnings in the past year represents construction 
material carried at bare cost. More objection will pro- 
bably be made to the estimate of gross business—calling, 
if we allow for construction material, for over 100 
per cent gain in receipts—but as to this, there 
can be nothing but conjecture. This is a county 
of marvelous growth, -and if our industries 
should suffer no serious re'apse, the company’s receipts 
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must increase. Thus far in the current year—namely 
from July 1 to September 14—earnings are $526,317, 
or about 30 per cent, in excess of the same period of last 
year, which offers much encouragement for the future, 
now that there is a through line from end to end. 

But it must be recognized that in addition to this un- 
certainty as to just what the company will earn, there is 
also some uncertainty as to the extent of the annual 
charges. The company’s own funded debt amounts to 
$45,891,200, besides which it has $4,640,821 dividend 
scrip out, together $50,532,021, calling at 6 per cent for 
an annual payment of $3,031,921. But the road is stillin 
need of money. Pretty nearly eight millions remain to be 
provided to cover the cost of present construction. Then 
it is not easy to tell just what yearly draft, if anything, 
such companies as the St. Paul & Northern Pacific and 
the Northern Pacific Terminal may make upon the road’s 
net earnings. So out of these uncertainties the Stock Ex- 
change public find their opportunity. 

Besides the attack on the Villard stocks, which on 
Thursday seemed to have strong support, other properties 
were attacked on that day, until in the afternoon there 
was a general demoralization, the market breaking 
severely, but mainly in the Pacific stocks and in the Gould 
specialties. This was followed by as rapid a recovery, 
and in the final hour of business the market was strong. 
Yesterday, however, there was further weakness in the 
Villard stocks, in which Union Pacific, Louisville & Nash- 
ville and Lake Shore shared, and the tone was irregular 
and unsettled all day, with the close at the lowest figures. 

There is no change in the money market. The supply 
on call continues abundant at from 2 to 24 per cent, and 
there is very little inquiry for time loans. The domestic 
exchanges at interior points indicate that there is a good 
supply at many of the Western centres and no urgency in 
the demand upon New York, although there seems to be 
a heavy movement of fundsto Philadelphia and other near” 
by points. Reports from Washington on Thursday were that 
the redemption of bonds of the 121st call for the week 
amounted to $3,500,000. The following statement, made 
up from returns collected by us, exhibits the week’s re. 
ceipts and shipments from and to the interior of gold and 
currency by the New York banks. 




















Week Ending Sept. 21, 1883. | Recetved by Shipped by Net Interior 
|. Y. Banks. | N.Y. Banks. Movement. 
SE Pccscvecoccsesesececsseonseceses | $664,000 | *§1,558,000 Loss. $894,000 
a ee 27,050 | 939,020 Toss. 912,000 
Total gold and legal tenders..... $601,000 $2,497,000 Loss.#1,806,000 
j 


—~ 





500, 000 of this was transferre Lit in the sh: upe of silver certificates by 


aopeait of gold ip the Sub-Treasury. 

The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
a the interior. In addition tothat movement the banks 
have gained $1,045,000 through the operations of the Sub- 
Treasury. Adding that item, tne 
have the following, which 
the N. Y. Clearing [louse banks of gold and currency for 
the week covered by the bank statement to be issued to-day 


——.......... 


retore, to the above, we 


should indicate the total loss to 
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Week Ending Sept. 21, 1883. Into Banks. Out of Banks| Yet Change in 
I Bai vk Holding 8. 
Banks’ Interior Movement, as above £601,000 $2,407,000 Les se $l, £06, 000 


45.000 


we = ae 


£1.750.060 &2 457.009 


Sub-Treasury operations, net ..... , 1,! Gaia. 1,045,006 


#eereee 





___ Total gold and legal tenders.... Loss. $7b 61,000 
The following table, exhibiting relative prices in London 


and New York of leading securities, shows that with the 


_ €xception of the first-class investment properties, which 
 4re almost always in demand abroad, there has this week 
been a very small margin of profit in cable transactions, 
48 the London market follows ours very clostly on the 
Speculative stccks. 
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Sept. 17. Sept. 18. Sept. 18. Sept. 20. | Sept. 21. 








Lond’n| N.Y. |Lond’n| N.Y. Lona’n| N.Y. Lona’n| N.Y. Lona’n| N.Y. 
prices.* | prices. prices.* prices. prices.” prices. eam prices. prices.” prices. 
118°45+| Li9sg |118°58+; Lle7< 11804; 119% 119°06:! 120 |i18-B5¢! 120 
112°50 | 1123¢ | 112°62 | 112% | 112°9S | Lizz 1125/1183 | 11298) 13 
81°95 | 3134] 3207) 3214 8210 3244 SL74) B13g) 3162] Siig 
95°25 9434} 9525) 95 95°35 | 913;| 95°35) 94%;| 95°35| 905 
130°00 | 1294¢ | 180°00 | 1291¢ | 13062 120K 129'HD | 12MH4 | 13013 | 12914 
116715 | 115% | 116°88 | 116% | 117-97 | 11736 | L1G'5L | 11574 | 116°76 | 11614 
25874, 5134 Wlit) 52 | Wort] S24 wy Bt) Sle 25°78 5134 
Ont.W’n} 23°20 23 22°96 | 225g] 23°22; 23 | WI4) Wey) 2 74| QI3¢_ 
St. Paul.| 106719 | 106 | 106"19 | 10644 | 106-42 10614 | 106°05 | 10534 

Exch’ge, | 

cables. 4°86 4°86 #2616 
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* Expressed in their New York equivalent. 


t Reading on basis of $50, par value. 
t Ex-interest. 


The Bank of England reports a gain of £96,000 bullion 
for the week, but as £149,000 came in from abroad, 
£53,000 must have gone to the interior. For the 
purpose of reference we present the following table, 
showing this movement in and out of the Bank of 
England for a series of. weeks. 





Domestic Sources. Foreign Sources. | 











Week ended | Receipts Shipm’ls Receipts Shiy ipin ‘ts | Totat 
| from. | to. Jrom. | to. 
z 2 £ £ 
August Diddasl Saducdes 136,000 489,000 | ........ | 353,000 
we Wiestel- cscsaace 296,000 | 215,000 | ........ | 81,000 
- | ee 4 naan 327,000 | acccccce | +396,000 
“ csnes .  cecgsens 1 SEP ft accccees 243,00 
ee 343,000 |* ..... eee 395,000 
September G6.....) ccccccce 166,COO | 273,000 | ..ccccce | - 107,000 
ii Het GB optiee: 106,000 246,000 | ........ +-140,000 
- I eae 53,000 | 149,000 | ........ | -+96,000 





The Bank of France reports a loss of 2,425,000 francs 
gold and a gain of 925,000 francs silver for the week, and 
the Gank of Germany since the last return shows a decrease 
of 6,181,000 marks. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 





S-pt.20,1883. | — Sept. 21, 1882. 


























} 
| 
Gold. | Silver. || Gold. | Silver. 
£ | £ | £ £ 

Bank of England......../24,218,454)............ 122.,.737, 96S) .cccccee cee 
Bank of France.......... 38,987,924 41, 175. 592) '39,968,679/4 5,640, 645 
Bank of Germany ....... 7,333, 800, 22,061,200 | _6,725,500)20,176,500 
Total this week..........|70,540,178 63,176,792||68,432,164/65,817,145 
Total previous week..... 70,618, 483163, 371,694|'68,267,440/65,488,276 





The Assay Office paid out through the Sub-Treasury 
$137,077 for domestic and $213,000 for foreign bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 
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Date. Duties. | Gola, | U-9%: | Gold | Silver Ocr- 

| | P | Notes. | Certif. | tificates. 
Sept.l4....  #626,095 39 $25,000, $30,000; $500,000) $70,000 
= BBscal 3iL4,O77 26 15,000. 23,000) 223,000) 79,990 
- :¢ **| DUL,OTT &S8 18,900, 23,000 456,000) 63,000 
« 18 816,776 31 29,000 61,000) 637,000 120,000 
= I) 674,345 8&8 22,000) 35,000 556,000, 61,000 
* Bees! 107,625 60 13,000! 17,000) 3 19,000, 64,009 

| quGEENED © o~unemEse <n se — oe 

Total.) ¥FG,159,998 32 $127,C00 ELS0,000)2, 6 b, 000! 2457,.000 
RAILROAD REPOR ny A? VD THE FRAND CEN- 


TRAL CONFERENCE. 
the action of the Railroad C 
ular rr 
able on their own account and so necessary in the interest 
of good morals, please our railroad 
managers. have so long followed a different line of 
action that naturally now, when an attempt is made to 
enforce publicity, they feel uneasy. Wedo not mean by 
this remark to impugn the motives of every railroad 
directory that has pursued the policy of keeping official 
action and corporate earnings secret, or even to assert that 
such a course has never proved an advantage to the stock. 
holder; but we simply claim, what is now most obvious to 
all except railroad cfficials, that this policy is open to very 


As expected, ommissioners 


in requiring reg ‘ports from the railroads, so deniv- 


does not entirely 
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grave abuses, and, in the light of the history of recent In its annual reports, but in 1879 and 1880, when Mr. 


years, is wholly indefensible. 

Attention has been again called to the subject by the 
hearing had this week before two of the State Railroad 
Commissioners at the Grand Central Depot. Although 
nothing new was developed at this hearing, the proceed. 
ings were interesting as showing an unchanged purpose 
on the part of our railroad officials to disclose as little of 
their doings as possible, and further because on this occa- 


suppose are the best objections that can be urged against 
the Commissioners’ plan. We say the best objections, 
because the gentlemen present to oppose the action of the 
Commissioners have no superior as clever and ingenious 
men at discovering a reason for the faith that is within 
them, and in this case they fitly represented two of the 
largest corporations in the State. Still, the points made 
by these representatives appear scarcely to touch the real 
issue. One gentleman wanted the resolution modified by 
leaving out the oath, another wanted the balance sheet 
stricken out, another wanted the limit of time removed, 
while Mr. Depew was so little solicitous tor the public wel- 
fare that he thought the Commissioners should entirely 
rescind their action. 

Now we do not consider it of any consequence whether the 
Commissioners’ form is the best that could be devised. If 
it is not what it should be, it will be very easy to modify 
it and correct any defects experience shall disclose. Very 
likely changes will suggest themselves from time to time. 
‘The main point to be borne in mind is that reports of 
some kind have become an absolute necessity, that our 
Railroad Board is earnestly trying to supply this need, and 
that the Commissioners have been not at all hasty, ill- 
considerate or reckless in their endeavors, but wise, 
prudent and deliberate. 

It was said by these representatives of the railroads 
that the Commissioners’ resolution calls for reports within 
six weeks after the close of the period to which they 
relate, and that this limit of time is not sufficiently 
long. Wecan conceive that in particular instances, now 
and then, unavoidable delay might occur, and that a longer 
period of time would then be desirable; but speaking from a 
considerable experience, we cannot understand why six 
weeks is not ample in almost every case for the pur- 
pore. 

As an illustration, take our table of net earnings, pub. 
lished on or about the 10th of each month. In that we 

regularly give reports of earnings and expenses for the 
second month immediately preceding—that is, if pub. 


lished in September, the figures cover the month of July, | 


allowing the companies about five weeks in which to pre- 
pare their figures. That table contains returns from both 
the Chicago Burlington & Quincy and the Union Pacific, 
either of which operates at least three times as much 
mileage as any of the New York roads, and covers an 
area of territory vastly greater, besides being subject to 
fully the same inconveniences as the New York lines in 
the matter of the adjustment of accounts with connecting 
roads. Ifa road like the Burlington & Quincy, running 
all the way from Chicago to Denver, can prepare its 
return inside of five weeks, why cannot the Central and 
Erie, covering a much smaller area, prepare theirs in at 
least the same time ? 

To be candid, we think that less time would 
suffice, if railroad managers felt disposed to accede 
to the request made; and as a basis for our belief, 
we offer the case of the New York Central itself. That 
company does not now, and has not for nearly three 


Vanderbilt had disposed of a large block of New 
York Central stock, the figures of gross earnings 
were published each month regularly for quite a while, 
In the early part of October, 1880, we succeeded in 
obtaining the statement for the month of September pre- 
ceding (covering the last month of the company’s fiscal 
year), and taking the earnings therein given, made up the 
aggregate for the year, and published the same in the 
CurRonicLE of October 1¢, 1880—only about two weeks 
after the close of the year. Now, bearing in mind that 
our managers assert that reports issued within six (not 
two) weeks will necessarily be incorrect and misleading, 
how far out of the way do our readers suppose this aggre- 
gate, published fifteen days after the close of, the year, 
was? We do not doubt that they will be surprised when 
we say that it did not differ to the extent of a single 
dollar from the total given in the annual report issued 
over two months subsequently. 

The truth is, a railroad which in this age of quick com- 
munication cannot have its accounts made up in six weeks? 
time gives evidence of a lack of ability somewhere. The 
Erie peop!e only last week issued their figures for May, 
and the claim is that owing to the lease of the New York 
Pennsylvania & Ohio, and a complete change introduced 
in the latter’s system of accounts, an earlier report was 
impossible. We do not doubt that the reasons given for 
the delay are real, but we cannot believe that this delay is 
more than a temporary matter. Soon the new system of 
accounts on the leased road should be in smooth working 
order, and then there ought to be no difficulty in securing 
prompt returns. If, as Mr. Blanchard states, reports from 
some of the connecting roads are three months in coming 
to hand, means should be taken to impress the officials of 
these connecting roads that in making up railroad returns 
a little railroad speed would not be misplaced. 

We cannot, therefore, recognize the validity of the ob- 
jections raised against making returns promptly. But 
admitting, for the sake of argument, that full reports can 
not always be made within the time required, what is to 
prevent a company from giving the figures as far as ascer- 
tained and then approximating the remainder, plainly 
stating, of course, the latter fact? Take even the Erie, 
Why could not this company, if its New York Pennsyl- 
vania & Ohio report were missing, give the earnings and 
expenses on its own lines, and accompany the same by a 
statement calling attention to the fact that the return of 
the leased line when received ‘would modify the result, and 
giving also some idea as to what this leased line return 
might be expected to show? For instance, the statement 
might read : From the best information obtainable at the 
present moment the New York Pennsylvania & Ohio will 
show a gain of so much, or a loss of so much, to the lessee, 
Then, as soon as the actual figures arrived, they should be 
made public at once. In some such manner as this, we do 
not doubt, any real difficulty in the way of early returns 
could be readily overcome. 

The point made by Mr. Depew is perhaps deserving of 
a moment’s consideration. He says that since the 
showing for some quarters might be bad, the result as 
affecting speculation would be to cause panics unneces- 
sarily. That view of the case certainly seems aimost 
amusing. Mr. Depew should know that nothing has such 
a demoralizing, depressing influence upon any market as 
fear, anxiety, uncertainty. If the business of the New 

York Central should be falling off in a marked degree, it 
might be possible for the managers to keep the precise 
extent of that falling off to themselves, but the fact would 





years, supplied any information except that contained 





be sure to leak out somehow, and this would certainly be' 
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magnified, as everything is magnified on Wall Street, until 
it did twice the harm the actual figures would. 

Besides, it is not true that an unfavorable showing pro- 


’ duces a panic or even a panicky feeling. In illustration, we 


may refer to some of the figures of the Chicago Burlington 
& Quincy. Early in August last year we published that 
road’s statement of earnings and expenses for the month 
of June, according to which the net earnings for that 
period had declined from $1,121,014 in 1881 to $516,123 
in 1882, a diminution of over one half! Could there pos- 
sibly be a more startling disclosure than this? Yet the price 
of the stock advanced during August. On the first it stood 
at 1333; on the 9th it had risen to 141, and it closed on 
the 31st at 1364, nearly three points higher than at the 
opening of the month. 

Then, too, it should be remembered that where 
frequent reports are required, unfavorable results, if any, 
develop slowly and steadily, and thus tend to avoid rather 
than to excite panics. For instance, four quarterly 
reports for the Central during the fiscal year 1881-2, 
showing at regular intervals the decline in business which 
the road was sustaining, could hardly together have 
produced as much of a shock as the publication of the 
entire loss for the year at once, as was done in the latter 
part of December, with the disclosure that the road had 
fallen 14 millions short of earning its 8 per cent divi. 
dend. Yet even this latter fact did not cause a 
panic. 

But it is folly to pursue this subject further. Let rail- 
road officials get to work and prepare their exhibiis 
without further ado. The demand for them is too strong 
to be resisted, and the heads of corporations might as 
well yield gracefully and in good humor to the inevitable. 








ST. PAUL MINNEAPOLIS & MANITOBA 
RAILROAD. 

The St. Paul Minneapolis & Manitoba report for the 
year ended June 30, 1883, issued this week, will command 
a good deal of attention. The career of this road has 
been in many respects a remarkable one. At first, like so 
many enterprises in that section, it did not prosper—that 
is, the original line, the St. Paul & Pacific, did not—and 
was forced into bankruptcy. With its foreclosure in 1879 
and reorganization under the present name, a decided 
change for the better took place, and since then it has 
enjoyed a p:riod of prosperity which is as wonderful as 
it has been unbroken. 

Various circumstances contributed to this. First was 
the revival in business all over the United States, and the 
consequent activity and expansion that this produced. 
Then the company’s line had been extended to the Cana- 
dian frontier, and the road’s position for commanding 
traflic correspondingly improved. Besides, the territory 
through which the line passes developed great fruitfulness, 
and on account of its desirability attracted settlers beyond 


that of any other section of the country. Finally, there 


came the almost unparalleled movement of immigrants to 
Manitoba, accompanied by the building of the Canadian 
Pacific through the district, and the great ‘ boom” to which 
it gave rise in that territory. 

Under all these favoring influences the gross earnings 


of the road have grown from $2,933,108 in 1879-80 to 


$9,090,631 in 1882-3, and the net from $1,503,022 to 
$4,645,574, enabling the payment of regular 8 per cent 
dividends. Latterly, the company’s receipts have shown 
a large falling off from the corresponding period of 1882, 


_ and as mileage, debt and stock have been considerably in- 
_ creased within recent years, some doubt has been expressed 
48 to the continued success of the enterprise. 


Would it 


a 


be able to maintain its dividends ? Some have gone so- 
far as to claim that even fixed charges were not certain of 
being earned. Whatever light the report throws on this 
point will therefore prove interesting. 

Any estimate as to the future must, of course, be largely 
based upon the past. Taking the figures for the late 
fiscal year as a guide, what do they show? Net earnings 
we have already stated to have been $4,645,574. It 
remains to tell what disposition was made of the same. 
Interest on debt, the first charge on net earnings, we find 
given for $1,264,279. Then the company paid out besides 
$1,724,664 for dividends on stock. And these two sums. 
‘comprise the total of the drafts on the year’s net income. 
Deducting them, we have a balance from net earnings of 
$1,656,631, which constitutes the surplus on the year’s 
operations, and shows also the margin of profit which 
may be wiped out before either interest or dividends will 
be endangered. It should be said that in this no account 
is taken of the revenue from land sales, which goes to the 
redemption of the first mortgage bonds, and which in 
1882 amounted to $812,945. We thus see that the results 
for the year 1882-3 were highly favorable, and of course 
this offers much hope for the future. 

But will not the charges for interest and dividends be 
much heavier in the present year? As tothe interest 
requirement, they undoubtedly will be. On the first of 
July, 1882, the total funded debt was $18,646,000. For 
the first of July, 1883, the report before us states the debt 
at $20,791,720. The latter amount, however, is too small 
for the present time. It includes only $999,720 on account 
of the new consolidated bonds, whereas there are now out. 
standing and actually listed on the Exchange $10,574,000 
of these bonds. Ten millions of the bonds were issued 
to stockholders at 10 per cent of their face value, so that 
the company realized from their sale only a million dol- 
lars. This act has been sharply criticised, but it certainly 
partook of the nature of a stock distribution, so common 
in railroad affairs, and, besides, it is claimed that the com- 
pany'’s past and present earning capacity warranted the 
step taken. Still, it is no part of our present purpose to 
inquire into the legitimacy of that issue of bonds. The 
fact, to be borne in mind is that as the bonds bear 6 per 
cent interest, the yearly fixed charges have been increased 
in the amount of $600,000. Counting in the whole of the 
$10,574,000 bonds out, the aggregate of the funded debt 
is $30,366,000, against $18,646,000 on July 1, 1882. This 
debt calls for an annual payment of $1,883,120. In the 
late fiscal year, the disbursements for interest were 
$1,264,279. The difference—$618,841—marks the in. 
creased requirement for this purpose in the present year. 

As to the stock, the amount outstanding—20 millions— 
the first of July, 1883, was 5 millions above the amount 
reported twelve months before that date, but’ as the in- 
crease was made at the beginning of the late fiscal year, 
it counted in full in that year. In fact, the amount paid 
out for dividends in the year was greater than the sum 
actually required on the basis of the 8 _ per 
cent per annum now being distributed. Eight per 
cent on 20 millions calls for $1,600,000, whereas 
$1,724,664 is given as having been paid shareholders 
in the year. The explanation is, that owing to a 
change from semi-annual to quarterly periods for the 
dividends, a temporary increase in payments took place, 
Deducting now this decrease of $124,664 in the dividend 
charge from the $618,841 increased interest requirement, 
we get $194,177 as the net amount in which these two items 
will exceed the total of the past year. And against this we 
have a margin on the basis of the same year’s operations 





of $1,656,631. The following wi!l show earnings, debt, 
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stock, mileage, etc., for the four years of the company’s 
existence. 


--- 





Milage | 
end of yr. 


Gross Net 


Year. Earnings. | Ineome. 


I _ ae | Dividends. 
7 | 





| 
— | 
1879-80... 656 | $2,983,108 | $1,503,022 | $947,227 | 
1880-81...| 865 | 3,700,852 1,842,417 | 1,109,951 
1881-82... 1,058 | 6,629,694 | 3,148,173 | 1,188,091 
1882-83...| 1.350 | 9,030,631 | 4,645,574 | 1,264,279 | 











Year. Stoel. Fund ‘d Debi. 


| $597,672 | $15,000,000 | $16,324,900 
| "223,832 15,000,060 | "18,107,700 
~ 
> 


| 
Surplus. Land Sales. 





| 860,677 ,00U,000 18,646,000 
|} $13,945 0,000,000 30,366,000 








Of course, the fact that the company’s earnings are 
largely falling off—the decline from the lst of July to 
the end of the second week of September reaches $472,687 
—should not be overlooked. This falling off, we are told, 
is entirely due to the loss of the construction traffic of the 
Canadian Pacific, which the latter now carries itself over 
its Thunder Bay Branch, but which last year was sent over 
the Manitoba road via Duluth. It is claimed, however, 
that this traffic had to be carried at very low rates ; that 
the profit consequently was small, and that therefore the 
loss in net is proportionately much less than in gross. 
That this is so would appear to be borne out by the fact 
that the company’s average freight rate in 1882-3 was 
only 1-95 cents per ton per mile, against 2-51 per ton per 
mile in 1881-2, though without doubt the fall is 
also to be ascribed to a lower tariff on general freight 
and merchandise. Moreover, it is stated that the tonnage 
of construction material played particular prominence 
in receipts last year in the months from July to November 
inclusive, and that while earnings at present are for this 
reason recording a large decrease, that will cease as soon 
as the end of that period is reached. The general busi- 
ness of the road is declared to be satisfactory, and as to 
the crops all reports agree in saying that the harvest of 
wheat in Minnesota is as good as any on record. Unless 
therefore it should turn out that construction material was 
a heavier item in net earnings than we are led 
to suppose, there would appear to be little present likeli- 
hood of the company’s having to reduce or suspend its 
dividends. And it should be remembered besides that 
the company is all the time reducing its first mortgage 
bonds with the proceeds of land sales, of which land there 
remain 2,411,659 acres unsold, all applicable to the same 
purpose, in addition to which there is due on land con- 
tracts the sum of $1,158,356. 

Anevent that may have some bearing upon future 
earnings is the purchase of the St. Paul & Northern 


Pacific by the Northern Pacific, and the proposed exten- 


sion of that road, which runs from Brainerd to Sauk 
Rapids, from the latter point to Minneapolis and St. Paul 
—about 90 miles. This would affect earnings by intro- 
ducing a new competitor on those 90 miles, and also by 
the loss of the Northern Pacific traffic which now passes 
over the Manitoba road between those points, 








EUROPEAN COMPLICATIONS. 

Within the last few weeks there have been all kinds of 
conflicting statements respecting the attitude of the differ- 
ent European powers. One day it is rumored that Prince 
Bismarck is about to take steps to bring about a general 
disarmament. The day following we are assured such is 
the strength of Austro-German cealition that Russia will 
be compelled to fight or to retire politically from the 
Balkan region. Furthermore we see fresh action taken 
on the part of Austria and Germany to strengthen and 
prolong the alliance. We see the Roumanian Minister, M 
Bratiano, so long so notoriously anti-German, first at 
Vienna and then at Gastein ; and we tind that Roumania 


has come into the alliance which already included Italy 
as well as Germany and Austria. Later we find Prince 
Alexander of Bulgaria, who a year ago, at the instiga- 
tion of his Russian advisers, dismissed his Parliament and 
assumed the ro/é of autocrat, following the example of his 
brother of Roumania, and coming under the influence of 
the Western Powers. Later still, we see the King of 
Servia at Vienna, and witnessing the manceuvres of the 
Austrian army at Bruck, and sharing in the festivities of 
the occasion. Then, again, importance is attached to the 
visit of the King of Spain to Berlin, and to the visit made 
by Mr. Gladstone to Copenhagen. 

* It is very probable that too much prominence has been 
given to each of these facts and events, and that they 
have been made to bear interpretations of which, properly 
understood, they are not susceptible. The meaning 
attached to Mr. Gladstone’s visit to the King of Denmark 
we think a little absurd; butit would be foolish to imagine 
that his meeting with the young Czar of Russia was with- 
out a purpose. Mr. Gladstone was the friend of Russia 
during the late war with Turkey, and was bitterly opposed 
to the Beaconsfield policy. There may have been a mutual 
desire on the part of both to meet each other; and if the 
veteran statesman has ends to serve in the interests of his 
own country, he has also experience and wisdom which 
may be of some advantage to the Czar in his peculiarly 
difficult circumstances. Nor is it possible to mistake the 
meaning of these new adhesions to the Austro-German 
league. It is beyond all question unfavorable to Russia. 
Nothing in these later years has so completely illustrated 
the purpose, the energy and the perseverance of Trince 
Bismarck as the detachment of Servia, Roumania and Bul- 
garia from Russian alliance andsympathy. Ilis success in 
alienating them from Russia iz all the more wonderful 
when it is remembered that it is to Russia they. owe. their 
independence. Again and again has Russia fought and 
bled and spent her millions for them. But for Russia 
first and last they might still have been groaning under 
the yoke of Turkish Hospodars, or grasping, grinding, 
irresponsible Pashas. This desertion of Russia looks like 
ingratitude; and it ought to be no cauce for wonder if 
Russia is angry. 

The truth is, disguise it as they may on the one side and 
on the other, the relations of Russia with those of Austria 
and Germany are very much strained. War is inconvenient 
and for many reasons undesirable; and therefore the lan- 
guage of the rival diplomatists is as yet the language of peace. 
But the purposes of war are really being accomplished. 
Russian emissaries incite the Sclavs to revolt against Aus- 
trian rule in Croatia; and Bismarck brings into alliance 
with Austria and Germany all the smaller Sclavic States 
which Russia was the means of creating, and which she 
hoped one day to be able to absorb. Austria has perma- 
nently annexed to the empire Bosnia and the Herzego- 
vina; and if there is to be any further occupation of 
Turkish territory for pacific purposes, either to the south- 
west or to the southeast, it is Prince Bismarck’s determi- 
nation that that occupation shall be done by Austria. 
There is to be no interference with the treaty of Berlin. 
If it is broken, it is equally part of Bismarck’s plan that it 
shall not be broken in the interests of Russia. If, sooner 
or later, the Mohammedan must leave Europe, and the 
Suitan seek a home in Asia, the opportunity is to be for 
Germany not for Russia. Austria will be moved further 
to the Mast; and the German Chancellor will compiete his 
great work of unification by annexing the German prov- 
inces of Austria to the empire. The great Chancellor 





never halts in his sturpose. Slowly and silently the onward 
m vement is made. If Russia contents herself to look on 
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and see the coveted priz3 hopelessly escaping from her 
grasp, there will be no war. If Russia should offer reeist- 
ance to the unmistakable tendency of events, she will find 
herself at war not only with Austria, but with Germany; 
and she will no longer be able, as formerly, in consequence 
of these recent alliances, to fight the enemy on friendly 
soil. 

It is jast here where the real difficulty presents itself: 
Will Russia continue to look on and allow the tide to roll 
in against all her traditional purposes and expectations? 
And if she should refuse to look on in inactivity, what 
would be the likely result? It is fair, we think, to take 
it for granted that the men who rule Roumania and Servia 
and Bulgaria have considered the probabilities. In join. 
ing the alliance of the more Western Powers they have 
made a choice, and they have decided against Russia, 
One thing is certain: Germany, Austria and Russia are 
armed to the teeth, and Russia and Germany particularly 
are confronting each other with enormous armaments, 
It is only a few days since, by an order of the German 
War Office, large reinforcements of troops were sent to 
the Russo-German and Russo-Austrian frontiers; and 
since considerable excitement was produced in conse. 
quence. It is not at all necessary to infer that these 
movements should lead to war; but they are sug. 
gestive; and they show that during peace the 
war atiitude is preserved, and there is a constant readiness 
for war. A London TZimes correspondent has quite 
recently given a full and graphic account of the attitude 
of the three powers. It is shown that both Germany and 
Austria have an immense advantege over Russia in 
their more perfect system of railroads; that in this 
particular the German arrangements are almost perfect ; 
and that the works at Konigsburg, Thorn, Posen, and 
other places, are such as to command the constant 
attention of the Russian papers. The Prussian Govern- 
ment now, as always, recognizes the force of the maxim 
that the best way to avoid hostilities is to prepare for war. 
This is the feature of the present state of things. It is 
shown also that Russia, ever since the last war with 
Turkey, has been massing her forces along the extended 
frontier of about 186 miles. Along this line, looking towards 
Austro-Hungary and Germany there are, it is said, ten 
divisions of cavalry, with sixteen batteries ; and behind this 
line there are eight army corps, ready to move at a 
moment’s notice. 

Russia is also building and strengthening her 
fortresses. There is a first line beginning at Kowno 
and ending at Kamenetz; and there is to be a 
second line about 200 miles behind the first. Po!and 
would give Russia an advantage in the event of any 
attempt being made to invade Prussia; and arrangements 
have in consequence been made to fortify Warsaw. This 
state of things does not necessarily mean war. On the 
contrary, watchfulness and visible strength on both 
sides is probably the best guarantee for peace. These 
enormous armaments show, however, that in these modern 
times battles are being fought without moving troops, 
and that many of the evils of war exist in times of peace. 
It is safe, we think, to conclude that much as Russia may 
dislike the situation and far as we may be from a general 
Kuropean disarmament, the Austro.German compact is a 
peace guarantee. 
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—Attention is called to the list of investment bonds presented 
by the well-known house of Messrs. Reed & Hauriburt of 
this city and Chicago, in to-day’s advertising pages of the 
CHRONICLE, 

—The interest due October 1 on Canadian Pacific land mort- 
gage bonds will be paid in Montreal, London, or New York—in 
the last-named city by Messrs. J. 8. Kennedy & Co. 
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On— | Time. | Rate. | — | Time. Rate. 
Amsterdam .| 3 mos. |12°51g @12°55, | Sept. 12 Short. 12°14 
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Hamburg .../3 mos. |20°66 @20°72 | Sept. 12! Short 20°50 
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Frankfort... = 20°68 @20°72 | Sept. 12; S 20°50 
Vienna...... “ 12°121456@12°15 | Sept. 12; 12°00: 
Antwerp .... = |25°57*a@ 25°62) Sept. 12)“ 25°35 
Petersburg.. “ |  2318g2@23% Sept.12; “ 23131¢ 
Paris ......0<. Checks! 25°3124 25°36) Sept. 12'Checks 25°33 
Se 3 mos, |25°51144@25°564! Sept. 12) 3 mos. 23°34 
Genoa....... * |25°38%@25' 63%) Sept. 12 aes 25°25 
Madrid...... | = 46 @i6's Sept. 12, saa 47°10 
Lisbon ...... | « 51%@51"5 | Sept.12, “ 53 
Es) «ccce | 2 ccckue Sept. 9 * 9572 
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Calcutta... | we ls. 74d. Sept. 12 tel.trsf. 1s. 719d. 
Hong Kong..| .... | —s ceceee | Sept. 12 4 mos 38. R331 
Shanghal....; .... | een | Sept. 13) “ 5s.1d. 
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| From our own correspondent. | 
Lonpon, Saturday, Sept. 8, 1883. 

This week’s Bank return shows that an improved demand for 
money has, at length, arisen on provincial acecunt, and evi- 
dently forcommercial purposes. Gold to the value of £273,000 
had been sent on balance into the Bank of England during 
the week from colonial and foreign sources, but the increase in 
the supply, according to the weekly statement, is not more than 
£106,857. It is clear, therefore, that the provinces have 
absorbed about £166,000. There has also been a slight increase 
in the note circulation, viz., of £79,215, and the improvement 
in the reserve does not exceed £27,642. The total supply of 
bullion now amounts to £23,982,454 against £21,662,665, and 
the reserve of notes and coin to £13,943,259, against £11,006,605 
last year. ‘The increase in the former is, therefore, £2,319,789, 
aud in the latter £2,936,654. The proportion of reserve to 
liabilities has searcely varied, it being 47°70 per cent, against» 
47°54 per cent last week; buf at this period in 1882 it was 
only 39°25 per cent. Another feature in the Bank return is that 
an improved demand for loans and discounts is indicated. The 
total of ‘‘ other securities” has been augmented to the extent 
of £293,756, but it is still only £21,609,753, against £23,186,555 
last year, being a difference of about £1,500,000. The other 
alterations in the return are not important, except that the 
“best” or undivided profits exhibit an increase of £368,398, 
raising it to £3,740,811. This will admit of a half-yearly divi- 
dend cf 5 per cent, against 514 per cent last year. 

It now seems to be probable that, for the current year at least 
the present will be the most satisfactory Bank return which 
will be published. The position is a good one, but it is, never- 
theless, by no means toostrong. Some increasing, and probably 
heavy, demands will be made upon us, and most persons are 
prepared for a recovery in the open market rates of discount, 
During the last fortnight they have been gradually falling, and 
3°4 per cent is now the quotation for three months’ Bank bills. 
The Bank rate is not expected to be altered; in fact, it is antici- 
pated that it will remain at 4 per cent for several weeks to 
come. ‘This tendency to improvement in the value of money 
should, however, be looked upon as encouraging, as it indicates 
a return of vitality in mercantile affairs. The many alarming 
rumors which have been circulated during the last six months 
as regards monetary, commercial and political affairs, have had 
their natural effect. Business has been much restricted in con- 
sequence ; but a favorable all-round harvest and the almost 
certain prospect of cheap food for several months to come, are 
inducing merchants to strike out a little more boldly. It is» 
however, somewhat early ia the autumn for much to be at- 
tempted, and more than a steady legitimate trade during the 
remainder of this year is not looked forward to. 

Much anxiety has, during the last few days, been felt with 
regard to the Franco-Chinese difliculty ; but recent Paris tele- 
grams state that the two nations wiil soon be abie to arrive at 
a modus vivendi. Speculators on the Stock Exchange, in the 
absence of anything more tangible, have been utilizing the 
i formation as much as possible; but, considering how limited 
is the attendance in the city just now, their attempts have not 
been very successful. Prices are somewhat depressed; but 
bona fide holders of sound securities are not sellers, and some 
scarcity of stock may manifest itself at the next, or at some not 
very remote, settlement. Mexican Government and Mexican 
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: ; ve | £5,500; and the “Don,” from the West Indies, $5,800; 30,C00 sovereigns 
railroad bonds have experienced ® heavy fall, = — ~* ° have been withdrawn from the Bank for Lisbon. 
asserted that other departments of the Stock Exchange have | “giver —Our market has been quiet during the past week, and some 
been dullin sympathy. On what grounds such an assertion | amount of silver was soid at 50 9-16d. per oz. standard; but the price 
can be made is a question difficult to solve. Mexican securities | has since risen to our last week’s quotation of 50%8d., at which rate the 
never did hold any high position on the London or any other | Pars ex , Galicia, were planed wodas. his ven brought £21,600 
market, and the very dubious wording of the last reply of the | the west Indies, £5,200. The P. & O. Steamer “Verona” took yesterday 
Mexican Government to the committee of bondholders is not £105,000 to Bombay. se Saar PRE POLES 
: : : : 1 exican Dollars are nominally at our last week’s quotation o -16a, 
calculated to improve — — wees i agit ees per oz., but we think a higher price could be obtained for shipment per 
during the last year and a half, been forced up by a powerful | jext Pp? & O. steamer. About £60,000 have arrived from New York, per 
clique of speculators,and by a confiding public, to a high | «City of Chester” and “Rhein.” We have no shipmenis to report. 


‘ng and the public will, no doubt, be as usual the heaviest} ‘The quotations for bullion are revorted as below: 

oser. As regards all good securities, the tone is undoubtedly . Li ooo  aatanaiineas 

inherently sound. Securities chiefly dealt in on the Paris er ee | stow sate 

market, may, and no doubt do, suffer fluctuations, according as | Sept. 6. | Aug. 30. | Sept. 6. ( Aug. 30.. 

the French Government’s colonial ventures succeed or fail, but th Ree tee ee ee 

that offers little reason wty the values quoted in the London | gar gola, fne....oz.| 77.9 | 7 9 Bar silver, fine..oz.| 50: 5034 

Stock Exchange list should *‘ sympathize ” with them. Bar gold, contuin’g| Bar silver, contain- 
As already stated there has been very little demand either | 20 dwts. silver..oz., 77 10% O14 ing 5 grs. gold.oz. 51 

for loans or discounts in the open market this week, and the | Span. doubloons.oz.| 73 3g | 7 Cake silver ; B4lg 

quotations have had a downward tendency. For three months’ | 8.Am-.doubloons.oz., 73 84 | 4g || Mexican dols...oz. - 49 5-16 

bills the rate is only 3%4 per cent, while short loans are obtain- | U-S- gold coin... oz.) | % || Chilian cease seeeeeee 

able at 2 to 234 per cent on the best security. The supply of | 

bills offering is still very limited. They have, forsome time past,| The following return 

been kept back, as a reduction in the Bank rate was considered | from the United Kingdom in August and during the eight 

to be possible ; but nowthat there is much less expectation of | months ended August 31, compared with the two preceding 

—_ a change being made, more activity is likely to be the | years: 

result. Pear ye ng het ogee ~ 
The following are the quotations for money and the interest io AU Countries. United States. 

allowed by the prone houses to-day and same day of the ci 1881. 1882. 

previous five weeks: ° 
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1883. 18si. | 1882, 


£ £ £ eer 
Imports in Aug... 945,061) 1,104.93) 1,413,671 40° 550,000 
Interest Allowed | jmports in 8 mos..| 7,001.241 11,619,452) 5,531,728] | 14,874) 603,314 
Open Market Rates. for Deposits by | Exports in Aug. ..| 3,109,596! 2.145.984 "348,199] 1,371,289) 
Exports in 8 mous..| 9,660,389 9,861,270! 4,08u,259 6,006,704) 33,269 








ae 
brett —————— Disc’t H'ses SILVER. 


Stock |)... | Importsin Aug...| 501,191 _ 941,075) 896,853] _ 177,09!) 20,199] 272,749 


Bank Bills. Trade Bills. 


a a = a 
} 
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Months Months Months Months| Months Months anne. Call.| Days. Exports in Aug. . 606,518 G0l) | 455,86: 
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i + --- 

















Exports tn 8 mos..} 5,273,913, 6,055,962) 5.910.859 26,478 25.620 
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| ae RE Fo pene P 
B4@3M BH@3I4 1 @ — 314@44'4 @414/44G4% 3 |3:4-314 ‘itish Indi 
MASK 3KA4 |4 G44 @I4'4 @5% 440434 3 |3%4-31 Ihe exports of silver to British India were: 
34@ — 34@38K4 @1IK4 @14 4 @44/44@4% 3 |3i4-Bg 1881. 1882Z. 1883 
8 
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SOO A ee TR OS ee 


'sig-3 | In August........ (nstrnevetnaes.. Olraass £376,100 
“ 3) 31493% 3K%@ — 334@3% 334@4 334@414 4 @4k hoy In 8 months 2,398,226 4, 108,726 3,879,9 19 
Sept. 714 |3%@8 8% @3K'34a334 3'44@4 [Ses [3%@4% 3 |3%4-34| It is stated that India will be able to export 20 to 25 million 


: ; ewt. of wheat during the current season. 

The preceding figures show a reduction of quarter per cent In consequence of the failure of Messrs. Richards, Power &. 
in the rate of interest for deposits at fourteen days’ notice of | ¢o,, of Swansea, Mr. Joseph Hall has been compelled to issue- 
withdrawal. the following circular : 

Tenders were received at the Bank of England on Monday - 4 Cambridge Place, Swansea, Sept. 4, 1833. 
for £1,931,000 in ‘Treasury Bills. The amounts allotted were Gentlemen: I very ereatly regret to inform you that in consequcnce 
as follows : In bills a t three months, £1,731,000 ; do. at six oo bane ag Eager nag ny Re agente Me gD ng ter mn Bg 
months, £200,000. Tenders for bills at three months at £99 | fansamkt Smelting Works, | am obliged to suspend payment. Messrs. 
3s. 1034d. will receive about 98 per cent, above in full; and | Tribe Clarke and Cawker & Co., of Swansea, accountants, have been 
for bills at six months at £98 5s. 8d. and abovein full. This is | instructed to prepare a statement of affairs, which will be submitted to 
equivalent to a discount charge of £3 4s. per cent for three ee as little delay as pessible. Iam, a ee 
months’ bills, and £3 8s. 4d. for six mont hs’ bills. Trading as Joseph Hall & Co. * orn 

Messrs. A. & W. Ricards invite applications for £190,000 in| Messrs. Harmood Banner & Son, accountants of Liverpool, 
shares of the Albert Railway Company of New Brunswick, | also announce that in consequence of the failure of Messrs. 
Canada. The price of issue is £59 for certificate of ten shares, | Richards, Power & Co., Messrs. Darbyshire & Co. of that city 
each certificate representing £100 share capital. have been compelled to suspend payment, and that the liquida- 

Annexed is a statement showing the present position of 


tion has been placed ia their hands. 
the Bank of England, the Bank rate of discount, the price of ro sg. neta ie 


j The report written by Messrs. H. G. Caleraft and R Giffen, 
consols, of wheat, of cotton and of yarn and the Bankers’ | and furnished to the Board of Trade, has just been issued. It 


Clearing House return, compared with the three previous | states that the position of the railway e »mpanie3 in the United 
years: Kingdom in 1882 may be considered to have been almost sta- 
— — — 1880. tionary; but some modest and steady progress was made. 

25,739,195 26,406,060 517.8 26,950,760 | Mileage, capital, traffic, working expenditure and uet earnings 

5,454,663 4,260,630 —5,033,14 5,915,706 | have all increased by small percentages; but the increase of 

aos prt 7 9,439,965 pecrytes mileage has been at a less rate than the increase of capital. 

Other securities 21°609.753 23° 186.555 2,374,3: 17°E85,808 An indication of the continued capital expenditure on lines open 
aeve of notes &coin 13,943,259 11,006,605 2,148 16,404,895 | for —- The increase of capital is 3 per a and “9 capital 
a a Se i ne nm¢ ae~ | per mile open 1°4 per cent, indicating, as already stated, a con- 
ae af a POCRAOS CLES 0ES 23,374,699 | tinnous outlay of capi‘al on lines ope... The capital per mile 
to liabilities 47-70 4p. ec. 52%, | open now stands at £41,605, as compared with £41,019 in 1881. 
Bank rate 4 p.c. The increase of gross receipts, again, is 3°3 percent, which is 
. wheat, av. price ian ae somewhat larger than the incvease in 1351 upon 1830, while the 

559 1, 7a 7l,,q. | increase is differently composed, the passenger increase beiog 


- |396@54 34@ —|3%@4 3440444 @441444@4% 
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& a 

4 adda rp + ve 

3 Three Four Six | Three | Four | Siz At 7 to 14 | Imports in 8 mos..| 4,880,437 5, U2 wry 1,879,357 1,498,3¥-] 1,759,308 
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Mid. Upland cotton.. > 
No. 40 Mule twist... S%d. ==: 10 34d. Yd. .| now 4 per cent, as compared with 1°3 per cent in 1881, the goods 
Clear’g-house return.117,925,000 105,024,000 102,930,000 87,265,000 | increase 2°5 per cent as compared with 29 per cent, and the 
The Bank rate of discount and open market rates at the | miscellaneous increase 6°7 per cent, as compared with 5°2 per 
chief Continental cities now and for the previous three weeks | cent. ‘The difference between the trafli: increase in the two 
have been as follows: years is thus mainly a difference in the passenger traflic, where 
| | the increase in the fast year is at twice the rate of the increase 
Rates of Sept. 6. August 30. August 23. | August 16, ~Segmen Sy improvement, however, is in no ease execesinn, 
‘he working expenditure again shows an increase of 3°6 per 
—— nay fcr pers | onal gmerng Pll bed Bol chick Ghent exactly eetiaance to an increase of 3°9 aed 
ate. |Market| Rate. |Market | Rate. |Market | Rate. |Market < . “eigiive 
— —|+— — - —| — -— — —-—— | cent in 1881. In the case of the net earuings as the result of 
3 i © 2% | 3 * | the larger increase of passenger traflic, the comparison is. 
woogaiamy (bel a a i = > entirely to the advantage of 1882. In 1881 the increase of net 
ornate ite x | — 254 a | = earnings was only 11 per cent, or less than the rate of increase 
Asstertam.....| 9 3, | 3 314 1 814 on capital; but in 1882 it is 3 per cent, or about equal to the 
914 314 314 rate of increase on capital. Oa balance, therefore, the year 
5 5 5 1882 shows rather more favorably for the railway shareholder 
4 4 Si< than its predecessor. 
St. Petersbure.. 6 6 6 The trade for wheat, which was very quiet in the early part 
at arerence to — State of the bullion market, Messrs. Pixley pt hana mig ny ssc Sy dos - ee mn 
write as follows: ; ee - OSes oS > 
Gold.—Con siderable amounts of gold, chietly from the Continent, have factorily gathered in, but the — have been productive of 
arrived since the date of our last Circular, and with the exception of | Much good to the green crops. The value of wheat exhibits a 
Seuneepe ties eiteral tan caeip hanteen taken te the Genk ck | Wan Gtkncan cn cetitien of inant. Gout ent tai 
con dy vk dpe _ sake ank 0 e following quantities of wheat, flour and Indian corn are 
England, 3 , i : - : 2 . ° 
“Elbe,” from Buenos. Ayres, brought 27,00; the “Paramatta,” trom | €Stimated to be afloat to the United Kingdom, Baltic supplies 
Australia, £36,000 in bars and sovereigns; the “Tartar,” from the Cape, not being included : 
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mm At present. Last week. 1882. 1881. ~ 
Wheat... ....qrs.1,644,000 1,750,000 2,042,000 ~— 1,864,000 Wonuamercialand Miscellaneous Aews 
PET bbke <é000csse 129,000 170,000 142,000 147,000 ’ 

Indian corn....... 269,000 303,000 170,000 326,000 


Liberal, though less extensive, shipments of cereals have 
‘again been made from St. Petersburg to Western Europe. Of 
wheat last week they were as follows: By steamer to London, 
45,065 chetwerts; to other United Kingdom ports, 11,349; do. 
for orders, 25,482; to the Continent, 55,735; and by sail for 
orders, 6,548 chetwerts. Of oats the totals were as follows: By 
steamer to London, 47,987; to other United Kingdom ports, 
2,500; to the Continent, 50,639 ehetwerts. 

Annexed is a return showing the extent of the imports of 
eereal produce into the United Kingdom during the first 
week of the season, the sales of home-grown produce during 
the same period, the average price of home-grown wheat, the 
visible supply of wheat in the United States, and the quantity 
of wheat and flour afloat to the United Kingdom, compared 
with previous years: 








IMPORTS. 
1883. 1882. 1881. 1880. 
Wheat ----CWt. 1,670,770 2,152,754 1,098,337 1,671,588 
i, -peunemensnnnene 8,439 78,155 52,832 29,240 
indotensees seneseoes 315,412 407,85 16),141 421,843 
SRR G 22,4539 7,132 6,825 8,817 
iicemtesescosoesons 100,953 55,0416 37,109 36,877 
Indian corn............ 690,833 344,906 709,103 656,552 
CT itech nemiannii disin 241,997 260,763 204,123 176,201 
SUPPLIES AVAILABLE FOR CONSUMPTION. 
1883. 1882. 1881. 1880. 
Imports of wheat.cwt. 1,670,770 2,150,754 1,093,337 1,673,588 
Imports of flour..... - 241,997 260,763 204,123 176,201 
es of home-grown 
produce.......... eee 520,250 596,150 369,550 238,340 
, Ee 2,433,017 3,007,667 1,672,010 ; 2,136,129 
—— price of English 
wheat forseason.qrs. 43s. 2d. 47s. 3d. 55s. 2d." 43s. 3d. 
Visible supply of wheat 
in theU. 8.... bush.20,700,000 12,045,600 19,507,650 14,000,000 


Supply of wheat and 
our afloat to U. K. 
itiebaniiconneeens 1,920,000 2,312,000 1,919,000 .......... 

Annexed is a return showing the* extent of the imports of 
wheat and flour into the United Kingdom during the past season 


—viz., from September to August inclusive: 




















WHEAT. 
1882-83. 1881-82. 1880-81. 1879-50. 
From— Cwt. Cuwt. Ywt. Cw. 

SE ee 11,694,284 8,629,297 2,355,226 4,820,758 
United States .... .. 32,206,027 32,604,315 37,662,1SL 358,138,729 
Brit. N. America ..: 2,744,331 2,821,3 3,165,053 4,788,113 
Germany .... -.... . 3,208,310 »207,270 689,808 2,386,090 
a 11,627 5,392 3,195 6,14: 
TRIE 2,414,141 1,311,981 1,182,231 9791,205 
Turkey & Roumania 1,651,549 28,786 346,825 2.460 
ic ne kndiews 820,451 286,970 1,188,532 2,287,916 
British India........ 8,452,316 9,740,310 ,178,5 2,486,182 
Australia. ....cccccs 2,028,052 2,681,843 ae t+ 3.107.465 
Other countries. .... 939,976 137,497 81,4435 Ort¥sre00 

Total ..... —e 67,171,064 = 55,990,760 59,815,691 

LOUR. 

Germany .... .. .... 2,144,183 1,747,197 1,235,883 933,086 
TD <sccsesseecese 72,980 248,321 235,918 266,280 
United States ....... 11,113,281l 6,526,646 8,198,628 7,026,966 
Brit. N. America ... 386,939 315,734 407,119 463,780 
Other countries ..... 2,659,990 2,326,822 2,165,014 1,736,612 

Se 16,477,373 11,164,720 12,242,562 10,431,726 


The estimated value of the imports of cereal produce im- 
ported into the United Kingdom during the past season is 











shown in the following statement: 
1882-83. 1881-82. 1880-81. 1879-80. 

Wheat........ £33,575,189 £34,599.225 £29,701,36L £31,379,137 
Barley ....... 5,617,841 5,098,919 4,336,126 5,503,936 
SRR - 5,263,023 4,134,970 3,925,204 5,528,689 
cui sacina 834,373 842,205 033,984 804,440 
Beans........ 1,271,110 743,148 978,318 1,116,673 
Indian corn.. 8,884,808 7,906,237 11,391,160 9,675,967 
ibis takes 12,814,456 9,298,009 9,817,312 8,692,143 
Total .... £68,260,800 £62,622,743 £61,083,465 £65,700,981 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Sept. 21: 












































London. | Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z.........- d.| 5011yg 50% | 50% | 50% | 50% | 50% 
Consols for money....... (10033 (100131, 10015,¢'1007%3 10015) 6/100134¢ 
Consols for account. ....;1001_ (1001546 L01!i¢ /101 11007514) 1001546 
Fr’ch rentes (in Paris) fr.\79°85 =| x79°30 |79°37 49 792212 79°27 19,79°20 
U. 8. 4498 of 1891.... ... L152 11519 11573 (11518 {11618 (114632 
U. 8. 48 of 1907.. ....... \1219%q (121% [122g (122%, {122: 122 33 
Chic. Mil. & St. Paul ....'108% [109% [109% (10933 [103% |........ 
Erie, common stock..... | B2lg | 32% 33 338 cS aa 
Tllinois Central......... 133%q 133% [133% [134 133% (1331, 
N. Y. Ontario & West’n.| 2345 | 23% 235g 23%  , reper 
Pennsylvania ........... | 601g 6612 6012 | 60% 6012 | 601 
Philadelphia & Reading.| 2612 26 267, | 267%, 265g 261, 
New York Central....... 111944 [119%2 {120% (12144 [119% (120 
Liverpool. Sat. Mon. | Tues Wed. | Thurs. | Fri. 
8. d.|\s. d.}8. ad. |s dos. d. | 8. a. 
Flour (ex. State)..10C lb. 12 0 |12 0 12 0 |12 0 |12 © $12 0 
Wheat, No.l,wh. “ (8 7 8 6 8 6 8 6 8 6 {18 6 
Bpring, No.2, old“ | 9 0!9 0190/9 0/9 0 9 (0 
Spring, No.2,n.. “ 8 5 8 4 8 3 8 3 Ss 3 8 3 
Winter, West.,n “ | 8 9 8 8 8 6 8 6 8 46 8 6 
Cal., No. 1 ..... = £22 9 1 9 3 9 3 9 3 9 3 
Cal., No.2..... “ | 811 | 811 | 811 | 811 | 811 | 811 
Corn, mix., new.... “ (5 6 5 416) 5 410 5 410 5 5 5 5Slg 
Pork, West. mess..@ bbil.72 0 |72 0 |72 0 \72 O {72 O |72 0 
Bacon, long clear, new../\36 6 (36 0 |35 6 |35 O |35 O {35 O 
Beef, pr. mess, new, #tce.75 0 |74 0 |74 O 74 O |74 O [74 O 
Lard. prime West. ®@ cwt.43 0 |42 0 {12 0 42 O |42 0 42 O 
Cheese, Am. choice...... 51 O '52 O 152 O |582 O [52 O [52 O 

















IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease both in dry goods and general merchandise. 
The total imports were $7,601,097, against $8,457,546 the pre- 
ceding week and $8,131,822 two weeks previous. The exports 
for the week ended Sept. 18 amounted to $7,053,917, against 
$6,197,157 last week and $7,172,696 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 13 and for the week ending (for general 
merchandise) Sept. 14; also totals since the beginning of first 
week in January : 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1880. 1881, 1882. 1883. 
Dry goods ...... $2,912,612) $2,694,985} $3,169,638) $2,473,932 
Gen’l mer’dise..| 9,884,945) 5,906,437, 6,645,915) 5,127,165 

Total........ $12,797,557| $8,601,422} $9,815,573) $7,601,097 

Since Jan. 1 
Dry goods ...... 296,785,870) $82,233,080} $99,574,117] $91,934,182 
Gen’l mer’dise.-| 261,987.43). 22,562,095) 262,699,124) 236,483,192 
Total 37 weeks|#358,773,304 $310,795,175/#362,273,241|$329,417.374 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Sept. 18, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1820. 1831. 1882. 1883. 
For the week...; 8.728.104, $8,345,639) $7,161,211} $7,053,917 
Prev. reported...) 283,633,810 267,442,900) 232,511,316) 247,199,663 
Total 37 weeks $292.411.914 $275.78 2,539)%239,672,527/$254,253,580 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 15, and 
since Jan. 1, 1883, and for the corresponding periods in 1883 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exporis. Imports. 
Gold. 
Week. Since Jan.1. Week. {|SineeJan.1. 
Great Britain .......... Midbaeus $9,300; #£=§...... $1,963,468 
tet eieceusbendie  eaapenl.  eddin 9,650 113,870 
CR RET: SP SCS me eae 211.135} 2,277,142 
TTT Sr ae 20,080 6,593; 2,530,822 
I Sn Fe es Te eee” 78,308 
South America.........|  -.....-- 215,903 11,563 165,291 
All other countries.....) = ...... 114,785 607 20,433 
TD BER ccccccse! _Bicccee $359,168 $239,553) $7,149.334 
Total 1882......... 107,150) 33,749,884 26,867 765,158 
DE Bbcasesesdl - eonnens 375,346| 2,687,098) 42,840,407 
Silver. 

Great Britain .......... $156,300. $9,934,444 Gicccsst-  _ Sia 
Deeds netiinenel  . gaated 466,419 158 1,666 
Cie etht bebe” § geakecl desta... ‘cgenieeid 246,23¢ 
Di Dkéeteseeconss wadoca 43,276 12,645 360,351 
eee. eaenede diel eel 2,835,48¢ 
Bowmth AMOltCR..cccccocl («= ccccc- 13,773 5,281 123,32. 
All other countries.....) = ...... 3,794 6,408 13,946 
Total 1883......... $166,300 $10,461,706 $21,492 $3,581,002 
Total 1882......... 227,500, 9,134,838) 39,4533) 1,909,457 
Total 1881......... 245,130 7,761,355) 43,625 2,152.667 








Of the above imports for the week in 1883, $2,335 were 
American gold coin and $6,922 American silver coin. Of the 
exports during the same time $54,000 were American silver coin. 


Cau For U. 8. Bonps.—The following call for bonds of the 
3 per cent loan of 1882 was issued at the Treasury Depart- 


ment Sept. 19. | 
TREASURY DEPARTMENT, WASHINGTON, Sept. 19, 1883. 

By virtue of the authority conferred by law upon the Secretary of the 
Treasury, notice is hereby given that the principal and accrued interest 
of the bonds hereinafter designated will be paid at the Treasury of the 
United States, in the City of Washington, on the Ist day of December, 
1883, and that the interest on said bonds will cease on that date, viz.: 

Three per cent bonds issued under the act of Congress approved July 
12, 1882, and numbered as follows: 

$50 —original number 972 to original numer 1,303, both inclusive, 

$100—original number 6,720 to original number 9,459, both inclusive. 

$500—original number 2,927 to original number 3,977, both inclasive. 

$1,000—original number 13,975 to original number 22,635, both in- 
clusive. 

$10,000—original number 27,010 to original number 28,208, both in- 
clusive. Total, $15,000,000. 

As required by the following provision of the authorizing act, viz.: 

“The last of the said bonds originally issued under this act, and their 
substitutes, shall be first called in, and this order of payment shall ba 
followed until all shall have been paid.” Tae boads described by num- 
bers above are the bonds of the original issue which were last dated 
and numbered, or their sub -titutes, i. e., bonds which have been issued 
on transfers in exchange for original bonds, and which bear an original 
as wellas a substitute number. Allof the bonds of this loan will ba 
ealled by the original numbers only. Many of the bonds originally 
included in the above numbers have been transferred or exchanged 
into other denominations on “‘ waiver,” the original numbers being can- 
celed, and leaving outstanding the amount above stated. Bonds for- 
warded tor redemption should be addressed to the “S3cretary of the 
Treasury, Division of Loans, &c., Washington, D. C.,” and all the bonds 
called by this circular should be assigned to the “Secretary of the 
Treasury for redemption.” Where checks in payment are desired in 
favor of any one but the payee, the bonds should be assigned to the 
‘* Secretary of the Treasury for redemption for account of” (here insert 
the name of the person or persons to whose order the check should 
made payatle.) CHARLES J. FOLGER, Secretary. 
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DIVIDENDS. 
The following dividends have recently been announced: 














Per When Books Olosed. 
Name of Company. Cent. we | (Days inclusive.) 
Railroads. 
Buffalo N.Y. & Phila. pref. (quar.)) 114 (Sept. 25;Sept.,22 to Sept. 24 
Chic. Mil. & St. Paul com. & pref.) 312 )Oct. 5|\Sept. 27 to Oct. 17 
Dubuque & Sioux City............ 3 Oct. 15/Sept. 30 to Oct. 15 
“ae ee ee | Se | eee eee 
Oreg. & Trans-Continental (quar.}| 14g jOct. 15\Sept. 26 to Oct. 16 





NEW YORK, FRIDAY, SEPT. 21, 1883-5 P. M. 

The Money Market and Financial Situation.—The last 
week has been singularly devoid of any incidents or develop- 
ments, either favorable or unfavorable, in connection with 
mercantile or financial interests in the United States. There 
was a bank failure in Montreal, but as far as has yet been 
developed it was due to local causes special to itself, and not 
to any general condition of mercantile affairs in the Do- 
minion. The aspect of affairs in the United States has 
improved in the respect that it is now reasonably certain that 
while some of the important crops will be smaller than last 
year, none will be below the average of the past five years. 
Cotton will fall below 1882, and so will wheat; but corn 
and oats—notwithstanding the damage to the former b 
frosts—are both pretty certain to afford an excellent yield. 
The importance of these latter crops will be the better under- 
stood by the statement that the average money value of the 
corn crop is nearly 50 per cent of the total value of the crops 
of cotton and all grains put together. 

The general monetary situation still presents the unusual 
feature of a plethora of money at exceptionally low rates 
of interest, especially in New York, but also to some extent in 
London. A year ago the Bank of England rate of discount 
was 5 per cent, against 31¢ per cent now, and in New York the 
rates for call loans early in September were as high as 8 and 10 
per cent, whereas the rate during September this year has 
scarcely been above 2 per cent. In London there wasa special 
cause in the Egyptian difficulties for the high rate of discount 
a year ago; but in New York the cause of the difference in rates 
is to be found in the fact that an unusually large amount of 
money is still held out of more permanent investment and to 
the entire absence of any desire to engage in speculation. 

The distrustful feeling is in great part due to the uncertainty 
with regard to the outcome of some of the great railroad enter- 
prises of recent years which are now just beginning to make 
their influence felt. The situation in the railroad system has 
been greatly changed during the last year or two. Practically 
four new trans-continental lines have been added to the ono 
previously in existence, while between New York and Chicago 
we also have four new pieces that go to form, either 
in whole or in part, through routes to the seaboard. 
With an almost equally great change in the facilities for 
transportation in other sections, it is natural that capital 
should take a conservative attitude toward investments in 
securities of this kind until a little experience shall determine 
how nearly the growth of traffic will keep up with the in- 
crease in mileage. This is perhaps the principal cause of the 
unwonted plethora of unemployed money in this country at 

resent, though the continued redemption of United States 

onds has also added largely to the surplus of available funds. 
The total redemptions during the week were $3,500,000, making 
an aggregate of $19,310,000 of 313 per cents redeemed under 
the 121st call since August 1, leaving about $12,700,009 to be 
redeemed between now and November 1, together with 
$15,000,000 threes under the 122d call (issued this week) to be 
redeemed on December 1. There is consequently nearly 
$28,000,000 ready to come out of the Treasury within the next | 
70 days. All things considered, there is but little prospect of | 
the usual stringency this winter. | 

Rates for mercantile discounts continue unchanged at 5! | 
and 6 for first class double-name paper for 60 days and 4) 





months, and 6 and 7 for single names. Time loans on stock | 
collaterals are 415 and 5 per cent for GO days and 4 monthis. | 

The Bank of England gained £96,000 in specie during the | 
week, and the reserve was increased to 46°, per cent, from | 
46!¢ per cent last week. There was no change in the Bank 
vate of discount, but the rate in the general London utarket is 
lower, and the prospect is rerarded there as favorable to con- 
tinued ease. The Bank of France’s weekly statement shows | 
a loss of 2,425,000 francs in gold and 925,000 franes in silver. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 














18283. |Differ'nees fr’ m| 1S8e2, | 1881. 

Sepi. 15. | previousweek.| Sepl.16. | Sept.17 
Re ccm aouesemees | cemeees — — 
Loans and dis.) $322,792 ,500 Tne .31,202,500 $326,570,303 2333.625.830 
Specie ........ O8,579,509 Ine. 350,700; 52,632,700 65,079,700 


ireulation...; 15,533,409 Dee. 7.300) 18,371,200) (19,785,800 
Net deposits .| 317.911.590 Ine. 3,019,160, 301,824,300 316,749,505 


oe 














Legal tenders 24.337,000 Dee. 315,000, 21,811,400, t.OG1L,S8V0 
Legalreserve.! $79,477,875 Ine. $754,775) $75.456.075, $79,187,874 
Keserve held.; 83,216,300 Ine. 0,70.) F4,444,200 79,641,500 
Surpius....... $3.738.425 Dee 8 749.075 df.81.011 975 S454.195 





Exchange.—The posted rates for sterling have advanced 
during the week, mainly owing to the scarcity of bills, from 
4 821¢@4 85'¢ to 483@4 85. The actual rates for both sterling 
and Continental bills were also proportionately advanced. The 
rates of sterling for actual business on Friday were as follows, 





viz. : Sixty days, 4 82@4 82!,; demand, 4 85@4 8514; cables, 
4 85144 @4 8537; commercial bills, 4 801g @4 8114. 

Quotations for foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 











} 
September 21. | Sixty Days| Demand, 

Prime bankers’ sterling bills on London............. | 483 486 

Prime commercial ...... tt Aint dled hbedanneeabone ae | wades - 
Documentary commercial ...............----.eeeeeee | Eee 
Paris (francs) ........ .. ntthatentbodiesctinewoudréms 5 23% 5 21% 
Amsterdam (guilders) ....... Say epee nal 40 404 
Frankfort or Bremen (reichmarks).................. 94L4 947, 





Coins.—The following are quotations in gold for various coins: 
Sovereigns........$4 82 @$4 86 | Silver 4s and 49s. — ta par. 


~ee folate - 385 @ 3 89 Five franes......— 9 —¢ 

X X Reichmarks. 473 @ 476 Mexican dollars..— 86 @— S64 

X Guilders ....... 396 @ 400 Do uncummerc’l. — 8442 — dle 
Peruvian soles.... — 8042 — Sl, 





ef ener meena 50 @15 60 
ex. Doubloons..15 50 @15 65 inglish silver.... 475 @ 4 81 
Fine silver bars .. 1 10!42@ 1 11 Prus. silv. thalers.— 68 @— 701g 
F:ne gold bars.... par@ 4 prem. | U. 8.trade dollars— 87 @— 88 
Dimes & 19 dimes. — 9912@ par U. 8. silverdollars — 99%2@ rar. 
United States Bonds.—The feature of the week in the 
government bond market has been the issue by the Secretary 
of the Treasury of the first call for the three per cent bonds, 
The effect of this call was to strengthen the prices of the long- 
date bonds, which close about *{ higher than a week ago, 
and to weaken the threes, which record a decline of about 14, 
The ciosing prices at the N. Y. Board have been as follows: 
























































Interest] Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

Periods.| 15. 17, | 18. | 1% | 20. | 21. 
58, continued at 34g../Q.-Feb.| ...... | sae senses | aasceel scecce) conus ° 
4498, 1891...... ..reg.|\Q.-Mar.|*1121¢ *112!0 112% 1i3 (*113 (“113 
449s, 1891...... coup.|Q.-Mar. 1125 *11229| 1127 *1127% ‘113 | 113 
4s,1907.......... reg.|Q.-Jan. *11815 *118%9) 1187, *1187% 119 «119 
48,1907........ coup. Jan. | 119%| 11953! 1197, 120 |*120 | 12034 
3s, option U.8....reg.'Q.-Feb.) 10314/*1031g°10318, 103 | 10273 *102% 
68, cur’cy, 1895..reg./J. & J..*129 |*129 (*129 (*130 (*130 = |*130 
6s, cur’ey, 1896..reg.|J. & J.*130 130 \*130 |*130 (4131 |*131 
68, cur’cy, 1897..reg.\J. & J.)*131 4131 (4131 (|*132 “132 *132 
6s, cur’cy, 1898..reg.|/J. & J.; 133 | 133 | 13340 *133%9' 134 34 
6s.cur’cv. 1899..reg.\J. & J.\*134 |*134 [*134 (*134 [4134 |*13B4lg 











* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
































Balances. 
Date. Receipts. Payments. Coin. Currency. 
$ $ | » $ 
Sep. 15.. 904,017 59 935,980 41 118,961,359 07) 7,417,762 51 
“  17..| 1,492,805 80; 1,762,409 $0/118,990,260 97] 7,209,255 94 
“ 18.. “16,964,686 92/*16,561,661 79 119.249.274 87] 7,293,267 17 
“ 19..| 1.088.447 31! 2,907,865 43:117,594,569 63) 7,098,553 29 
“ 290..| 1,496,083 14) 1.772.594 81,/117.625,210 77) 6,791,400 48 
“ 21..) 1,440,889 69 995,507 83/117,977,099 78) 6,834,892 93 
Total _|#23.396,930 45't 24,936,020 07).....-..--.00--- Soe TIT 





* 19,000,0U0 was transferred from one account on the books to aaother. 
t Above receipts include $600,000 gold certificates put into cash. 
t Above payments include $620,000 gold certificates taken out of cash, 


State and Railroad Bonds.—The market for railroad 
bonds has been generally dull during the week, and mainly 
for the reasons explained above, as regards the conservative 
attitude of all capital toward railway securities. Nevertheless 
there has been some investment demand, and a majority of 
the issues are from 15 to 1 per cent higher. The Villard secu- 
rities have been an exception, and have declined, the greatest 
fall being 41g per cent in Oregon Trans-Continental firsts. The 
following has been the range of quotations for the week in 
the principal issues, viz.: Chesapeake & Ohio firsts, 
series B, at 9475, 95°;; do. currency 6s at 4815, 
4913, 49; New York West Shore & Buffalo firsts at 
7373, 7415, 73°54, T7414; Oregon & Trans-Continental firsts at 
9215, 87, 89, 88; Northern Pacific firsts at 105!;, 1037,, 1021's, 
1027., 102°;; Canada Southern firsts at 9415, 96,957.: Atlantic & 
Pacitic incomes at 28, 29, 27; Denver & Rio Grande consols at 
8315, 8545; Metropolitan Elevated firsts at 99, 100; Texas & 


| Pacific, Rio Grande division firsts at 78',, 78%y, 78's: Wabash 


| general mortgages at 70,69; and New York Chicago & St, 


Louis firsts at 99°,, 997., 9914. 

Transactions in State bonds during the week were confined to 
Tennessee compromise at 45!,, 4215, 48; Louisiana, ex-matired 
coupon, at 63; Arkansas Gs funded at 1214: do. issued to Little 
Rock & Fort Smith RR. at 55, and Little Rock Pine Blutf & 
New Orleans RR, at 58.740, 

Railroad and Miscellaneous Stocks.—The stock market 
during the past week has been so entirely governed by the 
movements of the two ¢reat factions of bulls and bears, who 
have been attempting each to govern prices mereiy by them 
buying and selling from hour to hour, and without reference 
to the values or financial condition of the properties in- 


| volved, that the legitimate buying and selling of investors has 
| been lost sight of. The market is believed to be very largeiv 


over-sold, but the’ bear party is probably one of the boldest 
and most persistent that has been known in the market for 
many years. In the determination to break down the general 
market their attacks were directed mainly at the Northern 
| Pacifics, Oregon & Trans-Continental, Union Pacific, Central 
Pacific and Louisville & Nashville stocks. The net result of 
many fluctuations during the week is declines as follows, viz.: 
Oregon & Trans-Continental, 61, per cent; Oregon Railway & 
Navigation, 8; Northern Pacific common, 3°; do. preferred, 
415; Union Pacific, 234; Louisville & Nashville, 21g; and Cen- 
tral Pacific, 114. Aside from these, the other declines, as com- 
pared with last Friday, are mostly fractional. 





















































































































SEPTEMBER 22, 1883. | 





THE CHRONICLE. 


315 





—_—_- 





a 









































NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPT. 21, AND SINCE JAN. 1, 1883. 
it iene For Full 
DAILY HIGHEST AND LOWEST PRICES. Sales of Range Since Jan. 1, 1883. | Year 1932, 
STOCKS. ae <6 BOOP oy > the Week a oe 
Ss urday . Monday Tuesda bgt oe Friday, - : : 
‘Sept. lay, | Se pt. 17. . Se pt. 12° Sept. 1y Sept. Septe21. (Shares). Lowest. Highest. Low. High 
RAILROADS. SS FRM een I: Rk OY RE MOREE et i 72. e 
og Lig gl ar! el BRR a eS eemmntonee Beteempenee: pecomdaenen Bapembernn Milaas 13 | 787 Mar.28| 81% May 3] GO | So: 
omen & “western ~-| 577% 58%! 58% 59a 58% 59 58%) 50 S712 58 o7 = 657%! §=17,360 52% Aug. 13 6514 May $),....cc). cece 
mans my Lak - omental 6413 55 5434 55%) 54%) 5553 S54! 55k, 53% 543;) 53%, 544 4,045 | 4853 Aug.14| 713, Jan. 19|| 44 | 73 
Canada Southern ..........--- 82 ‘ 823, 82% 83 82 Ig $23, 82% 83 | S13 S2y; sl 8233) 10,498) 6844 Jan. 8] 89 June 15|| 634) 97% 
eee Sete Sree ooo 63 6342/6342 69%) G82 68%! 68% 69 | 66% 68%! 66% 67%! 37/855| 62g Ane.13| 88 Jan sil seal o7ae 
oe hd soap OS maa *16 16%! 16% 16%! *16 17 | *i6% 16%) “160 16) *16 0 162 220 | 1345 Aug. 14; 2334 Jan, 20)| 19%] 27 
Chesapenke & Ohi0 - .--.- -. +0 4971n VBS S| a2] Ly 28%) *27%2 28!’ *27% 28 | ais PR 34) 28 28 50 23 “Aug 14 35 1g Jan. 20 27% 41% 
og ee ‘19% 20%! 19% 20%) 12% 20%! *192%, 21 | 41 ee ee 18 Aug.31| 27 Jan. 22|| 21 | 29 
od ” 2d. pref.... a Se reliant 4133 134 2 133 1 BB M2 woe ee = ose 280 1128 Aug. 15/1374 Jan. 22 12749 145% 
Creag arltonton & Guincy,| 12542 125%! 12515 196. | 195% 1957 g} 12542 125%) 125) 125%) 125) 12544) 3,906 |115% Feb. 20]129% Apr. 13| {120191141 
Chicago Burlington & Qacy | 105% 106 ti! 1037, 106%! 106 - 1084) 105% 106%) 105% 106%) 105% 1063) $3,151 | 9712 Aug. 14|108% Jan. 20)| 9619/128% 
‘it wena he *V27” 12143! 12115 12154'*121 4g 122 | 12145 12139, “faa . | +e bet "610 116 Aug. 14/1224 Sept. 7|111439'144 
: 27 lg 127%! 12719 1284] 127% 128 12814) 12653 1273] 12615 1274, 22,620 |1195 Aug. 14/1403 Apr. 13)(/124 |1503 
GatengeS Beethwestera...... 148° asi 1a 13o al dayee 143 Rib dy 48 “| 146 146% 14575 146 800 137% Aue. 14 57 Abr. 13ll136 (175 * 
~e fie 122 124 "| 123% 123%) 1239124 | 1235 5 123% 123 1231)' 123% 123% 837 |11742 Aug. 13/1274 Jan. 5//122 |140% 
Chicago Rock Island & Pacitic, is 15 13° 15 “V4 15 “14 15 “14 (147%! *144y 15 150 | 10% Aug.31| 22 Apr.211|..../.__.. . 
Chicago “ts Louis & roe «40 46 “43 47 “se A7 69%e 482 th 46: “45 | 48 ‘ 178 38 Aug. 11 57% May 16 6351" Hai ts 
*41¥y 424) 42ly 4219) 41% 424% 34 % 4 4: "8 7 3654 Aug.13) 55 Jan. 4 “s 
Chicago St. Paul Minn. & om. 103 2 103 “| 103 ~ 10353) 10345, 104 10344104 | 103 103 | 102% 1027 1,920 97 Aue. 14 ge AE Se ; 5 +e 117 : 
ae 2d |... | &@ 6168 @18 £2... ana. S00| 59 Aug.14| 81 Jam. Bil 65%) 92% 
ag So RL ENG Rpamnmttanans Dieellieatl 133 135. | 1334133183 "133 “piss” 193 100 24% Aug. 13/142, Jan. 26)/133 °|140 
‘hi ~ vk i seca acaseel sasuntnmen T hanadd cddite lh phees0 seennel 2026h0-aahens ( 2% Sept.15| 7%4Mar. 5 3%) 217%, 
Columbus Chie. & Ind. Cent. 123 1239, 123% i244) 123% 124%, 123% 121% 123 123%) 122% 123%) 185,150 11838 Feb. 1€|131 9 Apr. 13]/116%4/150%0 
Delaware Lackawanna & West. 273 3338 27 7, ° 4 261, 28% 2514 27 26% 2744) 46,197 | 21144 Aug.21| 514 May 38%) 7455 
ne lean meg SS me +794 “30 ogi 814 pe ‘3. “git 3 8 S44 84 "700 | “7 * Aug.14| 114 Apr.13/} 8 | 16 
Hest Toancasee Va. & Ga..... Se Sy es Ce a OS a OS ee ee, 700 | 133g Aug. 14| 23 Apr. 14/] 15%] 26% 
ae _ *6 7 “7 S “64 7 4645 Til “6 7  acstell  edesen 5 Feb. 9) 10% Apr.12|} 6 | 16 
Green Bay Winona & St. Paui th Aaa, Menthe Ox. AK ST eeldabte ditttiielll nciems accueal ats 38 Mar. 6| 46% Jan. 17|} 45 {110 
Hannibal & St. Joseph ........ Ta ee ee eee oe ee ee a ee a eeeece cescse] ences 72 Jan. 3) 97% May 5)]| 72 [111% 
Tieton. pref...../ - 194 194 |*190 195 (|*190 195 “is i ee zo od 190 Aug.28 200 Jan. 29 196 08 
napqanocss2s —— 1 Oe 33°” ¢ 35 | 4G 37 ; 2 Pepa 2 x24) 82, Apr. 5|| 6 
Houston & Texas Central ..... 1307 129% aa a. 1st 139% 139% 129% 129%) 129 1294 129 lg 129 1g 1,960 1b4 aan 14 118 *Jeno14 127% 150% 
Illinois Central.-.....--........ . 801, 50%! 80% 80%) ...... .-.... 802 804) TH TH 981/77 Feb.17| 81 Jan. 22't......) 
Do leased line....| - 36° ° °3 + 3° oe 8 2G 26 2G 26 26 25 1D 25% Zo 25%, 2,736 19% Aug. 14! 35% Apr. 9 30 49 ly 
Indiana Bloom’n & Western .. a * oe a 2 ov PEE ESS Pe Bees [peer en eae 100 1815 Aug. 13] 33% Jan. 18)| 23 45 
+ «4 adamant 103 % 103%! 103°” 104" 103% 101%) 103% 105 “| 103% 1043, 102% 101° | 109,160 | 9324 Aug. 30|114% Jan. 18|| 98 |120% 
Tong tee ee ee a 77 75% 757% “75 Ht ‘Eh sak te 60 Jan. 2} 86% June30, yr, 65 
rr eee eee eee) - ‘ s2 ~ ~~. o: > my F « ao & : > 
Loulovitio @ Nasivilie.--—i-| 01 Ob.) “S114 "BRiy) 1% Oly) OL BB] 40% OI) “HSL "DOA) 91,190) dos Aug. 27] Gs Jan. 201) 40100% 
Louisville New Albany & Chic "41° °42°"| 44 45°) 848°" 95°" | «4° 45 | 4S 9a" | ea aS 700| 38 ~ Aug. 14 53% Feb. 9 40 ls 
SERRE Bhownees, «----- ---- © cll Phows he Erin pose . 2a Reha Baan. 80 Aug.is| 90 “Jan. 18 | 82 | 9815 
—  ~peeen  B k eee  e  aer e'  e  oe 38 Aug.17| 53. Feb. 10,| 40 | 56 
- OO COMO. ccwce see] TQ Toi - we) oe oe eee Oe eS 850/15 Feb. 21) 30%June30,| 15 | 37 
pane Sy ty wen Dont hea 42 43 | 42°93] +42 43 1 42 42 | 410 43 | 98° 98 600 | 341, Aug.13] 55 Jan. 8|| 42%! 82% 
Seeneent S CRBTIONSOR...- 2-0] 28 *90 100 | *90. 100- | *93. 100 | “93. 100 | 93 100 |... 3 May 17| 95%Sept.14'| 77 | 93 
Metropolitau Elevated. ........ S214 Big! 83 8444! B2%y Bi! 83% BL! 82% BBY! 82% 83%! 217900] dor Aug. 27|100%3 Jan. 19|| 77 1108 
Michigan Central...... ....... -| S2'4 8548 . istiandglon ttm Sebenelsaaepiorsti, Wcseeimnaptnctalie coe | 10 -Sumpiil 18 Sem, 4il 12 aa 
aie, “yee Sh. & W ee ma ee oe 2 a econ a Beets 38 Aug.28| 48% Jan 20 41% BS % 
a ook eee 25° «2oul 25 8 25 24 24 | *2 Zit 729 | 19144, Aug. 14} 30% Jan. 18) : $ 
Minneapolis & St. Louls....-. | 50.6 ogi 770 270" 52, 52m “52 RBH! ASL 52%| 50 50 110] 47 “Aug.15| 68% Jan: 1s! 59/77 
a. chan - ; “VER 271g On. OF) Yl V7: 2G 263 26 !Gk 0,340) Q1kKA e.14 347%, Jan. 18) 
ee see a SOnas..... ys ett 10420 100 °| 102221015) 101% 102 © 199% 101%| 98% 997% 207680 | $3 “Aus 14/1062 Apr. -8|| BeNli1a% 
Missouri Pacific................ ~ 9 tg “| *13 14 | *13 14 Deca Se - 2B 3 setae 10% Aug.13} 19%9Jan. 5/| 12 | 35% 
EEE Breen. coekor~socereosns 12 125 12S iB TZE 125 | 125 125 sc] sagt gg] 9 of [120 Feb. 15)120% June 11 (129%]138 
athens saneseusage + i? 5 56 55 OCS ice ee 56 3,260 | 501g May 17 a Jan. 22! 
NashvilleChattanooga & St.L.) ve v6 | > 4 7 bs i 5 1, 4c 12178 Mar. 10/123 
New York Central & Hudson. $125! 1173 ied 115% ie tt ag * 115: * taser 4 115 3 Baas 8 — 40, ptr 7 Aue 15 25%9 San, 8 TTh scm 
New — Chic’ & St. —, “17 “1? * asi 18 18 187 oS A ea a8 *1Glo ...... Reon 17 Aug. 13 4 27 375 
: saben ie iss" 95 105 | “95. 105 | *95.°105 "| *95 106 | 85-105] we. QO Aus23'103. Feb. 16/100 [10938 
New York Elevated. ..........- 3% Ra%e*x84y K5%! *Bl% B5q! 85% 85% BI BS | BS 83% 337 | $414 Sept.20; 8912 Mar. 5||..----|...-.0 
New York Lack. & Western -.) B0ie Soe *xoh,¢ Sort “Sia B2%' 31% 32a! | 311g) 30% 31%) 87,906| 2315 Aug.13| 40% Jan. 18|| 33%) 433, 
New oe Lake Erie & W oy ay ne: «76 » 72 . 76 . 7s PIO nn Brtegete 76 73 *76 i Spree 2 Aug.13) 83 Jan. | oa oot 
og ogy! 24 8 ‘ ‘ 2ilg 245) 24 2 2ily 241 1,150} 2 . 8|.52% Jan. 
New York & N Yew England... 24 2414' 2 24 2 7 24 ; wes sei = ._™ , Minin . ci ‘ mene a9 2 pus aa a 4 > 23 168 136" 
New York New Maven & Hart. "Bd, 237°] “255° ¥5ig] “225, ° 2344! 225, ° 23°] 22% 22%) 224 22: 3,685 19% Aug.13) 29%3 Apr. 14|| 204) 31% 
New York Ontario & Western.| “2°22 u! 251. “oil 6 Gol *5% 7 "5% Gly! *5% Bly 10 Aug.28| 85 May 10)!...... oe 
iS Susy. & W a | “15 4 17 2, * 4 4 7 2 +5 2 17 2 #15 4 17 “15 17 | *15 lg tbe: 143, Aug. 11 2134 May 10 wate 
” 201 c 39% B9g) SY 40%' BHle BV 3 3D 4g) 3,54 32 Auy.14}) 49% Jan. 20 
Norfolk & Western, pret....... | Pe Pe) som abel 39% 40Rl 372 40ul 37° 38ul 30% 38 | 135,002 | 35% Aug.30| 534g June 14)| 28% 54% 
Senenege Faeee <-> epnenennie 72% 74%] 74. 7d! 73% 75 |-69- 73% 68% This) G8 ie 70%) 455,755 | 68% Sept.21/ 90% June 14 G6. 100% 
ee ee 4: “ d 7 > hey 41 4ly 4° 4\y 4 oe 42 oly Sept 6 4 pr « 
Ohio Central 9290s 2eSSeoeeeseNee | c 8 ails ‘ "4 ‘ 4a) * 42 ata 20k, 80k 8! sip 80 30) 1500 /| 2 f r 14| 36% Avr. 13!| 27 | 42 
Ohio & Mississippi... ...22. 22. a ey Se a a oe oo a Soe. | 96 Foe 16,112 4 June 13|| 90%{112 
een TE Lc ontetcmen peetempayets LanemeninDe | Fe ance id | eneok eaamaa Sy pe “Six! 991.488] 2 July 24] 14% Apr. 24!) 22 | ape 
ceeccccesccescosce | “eis. Gel Gis,” eau! 63° “Ge! & ‘= 3 587% Gl 585% 615, 231,785!) 53 r, an. ri 
Oregon & Trans-Continental. .| G45, 66 th. 68 2) veal 15%4 3 4 15 8 FF Ro 152 13 S 2183 | 12 aug. a. 28 Jan. 18}, 23. | 39% 
Philadelphia & Reading... | st ata 51% ae 51% B2iyl 81% S2gl 50% 51%! 50% 5119) 51,900 | 4644 ang. 37), 91 os mme is 196 4,822 
nlias i YEE ? a’ 7 ‘ «3? ; ly: _ti ‘ ? ‘ eX VSL 120% mea | ‘ ay: ‘ an he i 
Pittsburg Ft. Wayne & Chic. be 30 ky Bun. | tances couse *130% 13l% | 150% 131 1 " seni — —— . anaes i = a he! 56% hae. 16 t 40 
Rich.& Allegh.,st'ck trust ctfs. +ALL 6B CRP 4S" “a7 | “G4 67 =| *64~— G7 Fail are Rcentriats 200 | 47 an. 13/ 72 Julv 23!} 52 [250 
Richmond & Danville. . erases enn Sa lesen sa lem aa | 32 32 | 4B1lg 82m! 1.2. lll: 300! 21 Feb. 16! 39 June 2! a, 3 
chmonc es as 1 @ - ed Coe . 7 sal ou we | 18 8: 7s, Sly 175 18} 6,25 0 | A g. 11 @: At pr. | 3 
Rochester & Pittsburg ........ | 18% Isy! 18% 18 8 13% 18g 18 te 27% + | ao? aa — | aa Tair 3! 85 June 19) 20% 
St. > Alton & Terre Hanto} wee ee | ” «O] G3 *y] | Rca Ee: Beets | 86 Aug.28103) Ap 595 94 1a 
Pree! oc seee suet 98 “33 "1 28° “3L | 28 Bl “98 33 | “28 Bh | ccccee | 22% Aug. 14! 36% May 31/; SL | 46% 
St. Lows & San Francisco..... } ned 1 : 18 « 1 | +48 401. } is AQ! *474q 40%) *47 Te a) Se 41 A ug. 14| 58 %e2June 2! 43 61g 
pref. 748 +4 : oO 92 at 10) Q2 3) *OQ G2 x g2 | * Ee | 87g » Aue. 23° 100% Jan. 11)! 79% 106% 
Ist pref. ; “BO hes | 2A, 2G 34 1 BQ) 36 39 ly ee 2s 200; 33 Aug. 13! 40%Jan. 9)| 26 42% 
St. Paul & DWlUth. ..-....--2-00) oroeee conser ‘a. an Lae ee 1S ewww | OL Feb. 20) 97% June 16 | 68, | oy 
o P sooossesce| S0cces sucses yor 13 11) | 109 1171 7} lu 100%, 09 yo: 3.40 y2t 1694 Apr. 16, 10843)166 
Texas & Pac it ee a ee oe ee I 3K we oU) 8) = © e x : “| is . 2 wit, jhe ae ee ad Ty 15 Allg. “re 271 qo! 14 } 15 ol 
Texas & St. Lois i TEXAS 221) eeeee cceeeel eeeeee eoeees  Snhe Seeeed peeccgoncns: ee ee ee eee eee | 2010 July 25. 24%; June 20)|..--0el- 
Do in MO. and ALK.) ooece wee ee| cee ae wei eeel "92%, 937) (913, ° 987%) $095 92°) S88 904) 108,692! S62 Aue. 13 104% Jan. ls | 9814/1193 
Union Pacific... Pegg ag | leks 7" i 9} ‘4 aes 2 * Soe.) oan oent we \ EN oo wD 5! 21% v2 12028, 15 Any.lt, S64 Jan. 1S) 235%) 39% 
eres) Te St sin 35%) Bi%y Bou) 34% Bdy) BL 35 | B82 Bh 21,850) 29% Aug M4) 5742 Jan. 1s), 45%) 71% 
MISC EL, LANE OU S. “1 | 4 54) OlwAue.31 6 Junel5; 65 | 74 
American ‘Pel. & Cable CO. a) eneeee seeeee scree sence) 123° 17337" 132" ao ly 1324 133% 13° to 132k G50 i J in ids 1408 Ae: v0: 125 {3132 
Solorade Coal & Ir ante Tel copper er hal fe ee ee a te ee eee 8 ‘ 400) 10) Aug. 25, 33% Apr. iG)! 25, | 53% 
Colorado Coal & Lron .......... ssceeS seccca| Gm oe | on. sone! ate eate! anhs. save.! in in 73. 260 (10:31 39 112% Apr. 11! 102%/1193 
Delaw are & tucson C, una nee 206 1Uy ae f < 107 js US ly etn 107 107" “ 107 4 10r% ao 2 To: a ot .F ae a 25 eo 17 1Y 7g! 30% 
5 mag Ay Rm ey bee saceeet eee aoe Wee “110120 *11 0 "120-110-120 | ween 55) Mar.13125 July 20 37 | 55 
New York & Texas Lat t Co. llv 120 lly 120 LLO 12 +a +A S41 31 Ble Rela! 469, 77 Aus. 14) Gl % Mar. di!...cccloccoce 
Oregon Improvement Co. ...... a ranee saan 330 BS | SS '2 SS Sos jor. + 17 «$125 12g 1700 125 Sept-21150 Junel4 128 |1dé3lg 
Oregon Railway & Nay.Go.02) 15 VN yt "35% BG) 374 33%) 35% 38% S8ly BIg 2L1Z0) YS Aug 1h 44% Apr. 9 | 32%! 489 
Tks vntnsnsseosetsscens od - saat ee so 5 Seah 3 30 . 134 m4: rie ’ 1300130 645,117 Feb. 24.184 Junels 117 (145 
Pullman Palace Car. ........-..) --- se. 058 a° ape whee -~ Te fw BO i G 2S oo. haan JizetJuneli4) Ye Mar S | 14% 
ae MONE 2 ngerscons i 7 @2°) eas ital *B2ke B35, #32 BL | «Be Bd 100) 33) Aug. is 46% Mar. 6 40 | 932 
*- neni hata =  S 22, R3%! B2lq Bla! B2is BBs! 180% B24! Wie 8 19,160, 71% Aug.id, 854Juncl4, 761g) 93: 
Western U pion Tole sraph..... er, ar sity Bh, $2% rBly S24 3 sO% S24, iJ» Sl 1,160 } 35 I > u iv y Heme 
» Luss. Pee ae aes “i ae lene es ‘xj9o Pes 478% 185 .... 126% May 5135 Jan. 51383 |14¢ 
AdOMS, ........2200--2222--0020e ‘138 185 _— 135 mae 135 1S? 3 oT “< ly ile ba OD a Ser te Shigdun ? v0 i O7 1g 
AMECVICAN ......-.------+++---+-- 2b os 4 61 ir 4. ao yo OG so 8662 | 80° 63 D5lz May 17 GowJan. 6 G2 | BO 
{ t at tol 4 ) } yi oS “4s - v a ~ es : _< vent 94 3? as , o> 12: 
ig states eae 120 lary fo Lalteatzy! Wey iwes 118s 4s 4117 120 | 115 Lldgsepti.1o 12s June2l 125 (132 
COAL AND WINING. Ree eee Boeke or Lee 24 May1s8 27%3Jan. !9'| 273; 36% 
Consolidation Coal...... ....... oreese we tee e ee wee ee) wee ne ee eeee | PARSE Regence] SHSeSS COsaEE) SeneeD BIRONE i> Mar. G6 19 Jan. 19) 15%) 193% 
Homestake Mining Co......... | ecccce cocece | uses. sanees | eeceee coeses nirenhare tae thie Ceboaeeen Diivpivd Sait sat My deheeterdimenn 11g) 2\% 
Little Pittsburg Mining ae | coccce cocce. | eeceee coceee | eneses sevnen Seeetbateca: Circmmupmmnas: Capxecn pate ee eo ee a 1} 2ly 
Mariposa Land and Mining...) ereccs concee| coccce coccce Ltt eeee eee eee beewnerc ieeneppeen Domractiegen Bien 12° “Aug.2i 17 Jan. 15/13 | 26 
Maryl: UNL COdL. 0.2222 ee eeee| ceeeee ceeeee] eeeeee ee eeee pipe aet a ah ares Laces: eemangean ¥ debi 10 Aug G 14 Jan. 4 lb 23 
New Central Coal. ...-..---22--) +--+2+ ee eee! al Fe snot fie’ tn Mala a ee ee ee ee ee Sanaa, Taya aia 13 Feb. i0 S5tesanm &8 35 | 40 
Ontario Silver Mining ......... Ei ROe sesewel sscnte sasesnE Seeen 5, Sle caaene ‘peavedebetes Seenorvemmten 31 270 Feb, 2 280% July 21 '240 (245 
Pennsylvania Coal..........-.. (69 278 | 276 WIG |... 00 oe see] cccece cocees famc Geka ER ean 14 Feb. 27! 18 Jan. 3/18 | 37 
EE AR, our a 2 "2 12 | a----- ------ ‘eeteineeeecsd treeeedeniees —— ly Mar. 26 ly Jan. 12) ly! 1% 
Central Arizona Mining .......| ccccee cocccs| ccccce oe cee eee ee @ cccces| cocece access | i Be a ene ae 4 63 
Deadwood Mining.............-. | ecccce coccee| coccce coscce | we eeee eeceee J teeeen teers asatateenn bebeeaee .”. eae ‘operon : ti 4) 2% 
Excelsior Mining. ...........<- | eeecce coccce! coccce coceee (we teee teeee, | oorcce ceccee | ececee evcees ‘Eweeaadeness Le, CDR hk RH |} 1 
emg Pr ececcceccccess | eeccwe coceee! cnccce concee | steers creeee | wreeee cereee burrs bocedage Bene ERE Dts opie hones appr 2 2% 
Silver Cli SIDI B. cones ccccces| cccce O see eee| ance we eeee| eet e ne teens | teeeee ceeeee Coegen qoeeses aoeeeaseaneey (ee anne. 1°" “B 7 July 7 4%' 19 
Standard Consol. Mining ...... D seiaacind wanes’ “ailenihe pestesiat 54g Gg] ...--- ---eee ee 200 | oti, Sept. “i ™ = oN le ia 
Stormont Mining............... actin cece! coccce ccccce! scccee cocces -- corl -e-cee cocee : 
























































































































































* These are the prices bid and asked; 


no sale was made 


at the Board, 


+ Ex-privilege, 


























































































+ Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 































































































































































































































































F STATE BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES Bid 
, . | Ask. 
; | | sk | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabam | '| Louisiana—Conti it | a—C | 
Class A, re to 5 5, 1906.. Te eee ‘5 : mt innuea— N. Carolin ontinued— South 
Glass A; 3 to 5, small. leat Seal a ern) ooneententens | No Carolina RE.,J.251/ 160 |..-.-. 6s, Act Mar, 23, 11369 >| 
Class B, 5s, 1906 Be eeeeeee| coreee cower 0 ERE Bere D - &O...--.----- 160 |.---.. non-fundable, 1888.5) ******|****** 
Class Cc DE ccdsel senghetassuod en eo 0 | coup’ ‘soff, J.&J. | 135 pwosce Brown consol’n és 1893) 
6s, 10- 208, aah acl piciigaidlacsaaiel gf oO ee men Ae me Ab... 's off A. «&O. 135 |.-.... ||Tennessee—6s, 014,1892-8) “38° "| 77277 a 
rkans oD my 1887 see unding act, 1866- 1900) 10 | 12 || 6s, new, 1892-8-1900 36 140 
6s, funded, 1899-1900 ..| 10 | 12%9| 6s, due 1888............-| --ss0-|-2200- Sour 2? 1868-1898! 10 | 12 || 6s, new’series, 1914 ...-| 36 | 40 
7s, L. Rock & Ft. 8. iss.) 55 | 75 6s. due : es ee wari Nenisicted cats New bonds, J.&J.,’92-8, 16 |...-.. C’mp’mise,3-4-5-6s 1912, 43 | 43 
7s, Memp.& L.Rock RR} 50 |...... | Asyl’m or Univ, nas Sores sear Chat Bh 1&0. 200. | 16 |..---- Virginia—6s, old.......... 
7s, L. R.P.B.& N.O.RR| 35 | 50 |; Funding, 1894-95 ......| 222222) 22202. atham RR. ......-.-.. | Ba).----- 1 68, NEW, 1866..........0.] ... --0 aes 
7s, Miss. 0.& R.R.RR.| 35 |...... | Hannibal & St. Jo., '86. 4 omens precise Special tax,class1,98-9, 4 |...2. || 68, new, 1867.......----- WE, ee 
7s, Arkansas Cent. RR.| 19 | 20 | Do do 87. agit Wesabe D class 2...... 4 |...... | 6s, consol. bonds........| ce. sage. 
Connecticut—6s, 1883-4...) ....-./...... i a eee _ ag * AT se 4 |....-. 6s, ex-matured coupon. ae mse 
Georgia—6s 1886 beepeeene! Ceeoestscones 6s, gold, reg., 1887...... St aa Do Wil C& R 4 |---+-- 6s, —— PE GOSSER. .06) cccccslecese - 
78, neW, 1886......-.-..-] ------ 104 6s, gold, coup., 1887....| iLC.&Ru.R.| 4 |...... ST scnistcnncnnsdll siamadhnadal ‘ 
78, endorsed. A Repeat tgnehe 6s. loan ” etek Creech Meteail Do W’n. & TarR.; 4 |...... District of 'eehanbin ~~ 
Te, EOld, 1890 .....20202-) so2e0e| sees. Laie. -..| ....1.... Sena Sty SPE -neoeneen 78%4}------ 3-858, 1924. .....-2--.0-- 108 
6s, loan, 1893.. wake pase ” glace ieee ae mall bonds. ..........-. 1 108%) ooo... 
a 70 |------ ''N. Carolina—6s, old, J.&J.. 30 | 33 oer Registered ............. eS ple 
? ereeececerereeeee| erence |oreees | 6s, old, A.& O........2++ 30 | $2 |Rhodelshud_ =| = =| whe, ~~ teonnnnne 130 |-coeee 
GES + coccesee oS le 
|| 68, coupon, 1893-99.....| .-----|------ - maak et . 
RAILROAD BONDS. 
Del. & H.—Continued— : 

Railroad Bonde. Sot ont. Te, 3001.-..--- ts ee | mie, Cont. To per oY .— W.&Og.—1st,78,’91 “107% -cecce 
Stock Exchange Price Coup., 78, lease eae! iis Mil. & No.1 &. 9 DL scceeel--- .--=|| Con. 1st, ex. 5s, 1922... 67 68 
Central—1st,68, 1918 ccvees|ecceee!| Reg, 78, 1 ccm: NES er sl ec st, 6s, 1910. gcesee 92% Roch.& Pitt.—1st, 6s, 193i | a 
Alleg’y Cou.—1st, 68,1922) wwrrr|rrr77" | 1st, Pa. biv..ep, (78,1917| 123 $os ele eee Ist, ma et 1014410249 Rich. & Al.—1st, 73,1920! 74 | 75% 
Atch. T.&. e 1920) cees|------ Alb. & Susq.—lst, 78... i 12 Iowa Ext. ’ 1 ~-:;-||Rich.& Danv. —Cons.g.,6s, 96 64g 
Sinking fund, 6s, 1911.|,------|-.-.-- | “od %e, 1885....."--.., peel on Ts, — ,78, 1909) 114 (118%2|! Debenture 6s, 1927.....| ------ 65 

Atl. & Pac.—1st, 68, 1910 |5--7-- 96 ||  1st,cons., uar.7s.1906 #12435 77-771] 8 thw Extlset 70.1910 paaensosonen Atl. &Ch,—1st, p., 78.,’97) ------ sos 
t.& O.—1st,6s,Prk.Br. 42% |------ 1st cons., 6s, 1906 iw. Ext.—1st, Meth 21149 ...000 Income ‘ rm 
Bost. Hartf & E. yer. st, 7s 24 BY Tt Rens. & Sar. —ist, any 1g44 Soogoe | wee Ext. —lst t, 6s, ods 102%) i03 SciotoVal —lst cons. Ky ree 3°" 
Guaranteed..........--- ea lees | Eames BOER. -*-| cccacclaceeccll Claes ms.75, 19 -~Gen..,68, 1920 15072, 51, ||St, L. & Iron it.—1st, 78) 12244). 
Bur.C.Rap. & No.—1st,58 OU" |----+- '|Denv.& RioGr.—|st, i906 109% 170 Cone, Ot, 904-5-6....... 06 |106% | 34,7, 1897...........--. a iiheee 
Minn.& t. L.—18t,7 80 UW, eerrre joeeeee | lst coneol., 78, 10. ate 87 i! H — b income, 181: 54 59 Arkansas Br 16. 7s “1071s 109 
eee oF a tt—letea| ------ sc || Denv. :Pac.—1st,7s. | 96 100 |Imebiteg akin News| 1057 |... Cairo & Faltow—1st,7s.| s-2°° 106% 
C.Rap. inv & ~1st,68| ------ 22---|| Den.& RioG. West.-lat.6s, 67 | 68 || ycollat, Trust, 6 eo Cairo Ark. & T.—1st, 7s 106 {1064 
1st, 58,1921. ..........| ------|-7.50- Det. Mac. & Marq. “Ast, ~ ee gs || rust, 68, 1892..| ------|---+-- Gen. ry&l. gr., 58,1931) 74%4) 75% 
Buf. N.Y. & Phil. —1st, 68 ,----+- 98's Land grant, 318, 8 eal | Morgan’s La.& T.—1st, 68) ;-.---|------ St. L. Alton & T. H.—lst. *111 
Central lowa—1st, 7s,'99 “106 107 ET. Vaud G. ak xO 1900 panare noses Nash.Chat.&St.L.--1st,73| 117 |..-.-.|| 2d, pref., 78, 1894.......) 1074 niet 
East. Div.—Ist,6s,1912 , 380 ...... "Ist, cons., 53,1930... 75 \" Haoas|| pep 58, 1901. ...--.- 3 -- 100, 102 || a, income, 78 1804 10349)... 2 
Ghes'& Ohio— Pat —Ist,7s -ooeee 1069 | TS RE RR aah Se ae i i Dent) Ee &8. til—ist, 85 5-.55-|126, 
es. & Ohio-Pur. m' yi. s----- ------ ‘ __@" ep de’” teh 8, extd. 59..) ------ St, Pd -" id: oa stn 
es, gold, series A, 1908. iio $164 oe a S.f.,dev.€.68, ------|----- Toe How ,ep., S75 1290. 8a 6 at ee. 1st, 73) 10849) Hos 
gold, series B, 19 d's ...... Elis. Lex. & Big S.—68...| 98 |---| +> 1903... --. | 2| Dakota NExt-—6s, 1910.. “1x68, 111 
6s, currency, 1918...... .:7-s-+| 49! % Krie—} g8.—Gs...| 58 |r Huds, fe -78, 2,8, f.,'85, 10449)..-... | Ist cons a! 
Mortgage 6s, 1911...... SE. levcuss a “extended. 5a, 1919. ‘ oul war. ie oo Se. —1st,int.g’ar.5s 95 % 96 | Min’ SU he ly oy PR Apt ; 
chicago & Alton—1st, 78. ----°- te 4th, extended, 5s, 1920. 109 rere iN. SE we 7s, coup..! 129 |......| St. P. & Dul.—1st.58,1931 ...... oo ~ 
Sinking fund, 6s, 1903.) -----* 216 | 5th) 7s, es *109 iq 1... NY.Paeon ist,78,1906/ 146 117 | So. Car. Ry.—Ist, 6s, 1920, 104). 
— 7 niv.—Ist, eels | Ist'cons., gold, 7s, 1920. 124 124% Ney. tor &O.--Pr.l’n,68,'95) -:----|-- zo-|| 2d, 63, apnea Gaul gy 
ett ee TT 03 | 1st cons., fd. coup., 7s | 4 &N.—Gen.,68,1910) 39 | 8h || Tex.Con.—lst,s.f..78, i909, 106 | 
pty & Chic.—1st;*118 119 | Reorg., i'st lien, pe ass “rsreeleceeee|| ‘Trust Co., receipts. ..... | #35 | 50 || Ist mort.,78, 191 _ 1... “ 
“ist, Sind Neer tA secre RITE RDM Long Dock b’ds, 78, °93.*115 |..-.-.| lad SF & Now Eng. -—Ist, 78\*102 |...--- Tol. Del. & Bur.—Main,6as! 25 | 52°” 
» AVG ...-.) eo eretloccees y > ‘ teen ar eee seesssss! mak. & 7200 i davt. 
Be ee0). Ttnay Tai08.| sone. | cane Buf. N.Y GE, ist, 1916, 180 133°" N.Y.C.aSt.L,-1st,63,1021) 99% 99% Ast, Dayt, Div., 69, 1910) 10 |..-.+« 
Miss. t. Br’ ge—1st,s.f.63| ------|---+-- Buf.&8.W.—M. 6s 1908! span 99 |) 2d, 6s, 1923... ----- 87 | 90 '|\Va. Mid.—M. inc.,6s, 1927 * “62° 
28% | ,1908) ---2-+|---2--| N.Y.W.Sh.& Buff.—Cp.5s| 74 | 744 Ww Oe ae oa” $3 
C.B.&Q.—Consol. 7s, 1903) 128: Bi oocees ‘Ev. & T. H.—Ist, cons., 63 9 4 y 97 °| . u p.os 4 Wab. St.L. & P. —Gen’ 1,638 18 70 
6s, sinking fund, 1901..| ------ |-seaes | Mt. Vern.—l1st, 6s, 1923) | N.Y. Susq. & W.—1st, 68) S82 | Sita! Chic. Div.—ds, 1910 762 a8 
58, jou es, 1913 ... 91 4 920 | FI't &P.M’rq.--M. 6s, 1920*lll |...... I 9 = mt pe 6s, 1897....} *62 |..-... Hav. Div.—6s, 1910 ....| ------ | 8 
ety v.—S. F 5a, 1919 = 3 eesceee Gal. Har. &S. Ant. —1st, 6s ioe ty! 103 14)" N. Y2 eeu: + -—Ist, 68 ase 95 Tol. P. & WwW. —lst 7s, 1917 1045, reece 
errr vgge|| 2d. 78,1905....-...------ 1093 Nevada Cent. oe mend --++++|| Iowa Div.—6s, 1931 occere| secece 
oeeeee ° | ex. & Pac.—lst, 5s. .. 3 seeceeiiN. Pac.—G a — t 202% 102% ind’polis Div.—ts, 1921} ..--.-|....06 
ereccececs a cae 24, Ga, 198).......----| °s:- Zz “llne Regi t y sep- .68) 202 *| 3° Detroit Div.—6s, 1921...) ...-.-!... 
to ae Gr'n Bay W.&8.P.—_1st,6s 33° istered, | is 1921 193 "mere '103%!/ Cairo Div. a 1931.. 78 | 30° 
apenas’ jody (Quit Col, &8.Fe—7s, 1909) 111 |eeeree! | Nort. & WoLG@L Oe ve 20| St |------|| Wabash— 48, 1909.) ---..-|100%4 
“313 |1te "|| Sea Gtgoe, secosr. is 2 Sai, “Now Rivir—19t,60,2933|.------/ 97% | Ist, 8 Wast extfi) 106" hogs 
° : - | 8, seseantact Le. teeeees \ ‘ i. . V., 8 
consol. 118 s0)------ Hous. 1.C_—1st, ML. vis 108 |208 Opie de iiee Cones oa Speeeee 7 dirext. 7s 1899.7 | 98%). 
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RAILROAD EARNINGS, 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 






















































































ite Latest Earnings Reported. Jan. i to Latest Date. 
Weekor Mo} 1883. 1882. 1883. 1882. 
$ $ $ 4 
Ala.Gt. Sonthern August. cin 90,219 73.794 637, ose 497,380 
Atch.Top.&8.Fe|July....-. 1,167,987/1,117,003 7,842.029| 7,954,352 
Bur.Cea.R.& No. ‘ist wkSept} 62,392) 59,860 1.771.759 4,457 
Canad’n Pacitic |2dwk Sept; 117,000 60, 3,558,922 
Central of Ga... July.......) 171,800; 165,914] 1,594.3 
Central Iowa.... August. YE 120, 33 97,550! 799,130) 735,288 
Central Pacific. August.... 2,232,000) 2,350,557) 15,850,125 * pire ths 
Chesap. & Ohio.|/Angusf.... ‘382 114) 381,454!) 2,514,181 
Chicago & Alton = wk Sept 21.652 25,334) 5,848,734 
Chic. Bur. & Q..| July. 24 703/1,625,006/13,229,908 
Chic. & East. Ill. 2a wk Sept 36,403) 38,200 He ert 
Chic.& Gr.Trunk W kFept. 8 61,277 50,672) 1,923,642 
Chic. Mil. &St. P. 2d wk Sept; 515,000) 436,221/15.356,000 
Chic. & Northw. 2d wk Sept) 584,800) °5416,700,16.615,6€15 
Ch.8t.P.Min.&O. 2d wk Sept} 120,000; 113,200 3,487,569 
Chie. & W. Mieh. 4th wk Aug 50,892 44,578) 1,020,617 
Cin.Ind.St.L.&C. August....! 212,691 237,496) 1,596,968 
CincinnatiSouth August. . 241,133) 223,334 1,625,565 
Cin. Wash.& Bait 3d wk pop 33.992) 45,929) 1,115,709 
Clev.Akron& Co! Ist WwW rk Sept 14,922) 11,433 360,615 
Cley.Col.C.& ind Jrus.. .... 329,156 371,007) 1,874,463 1,871, 190 . 
Connotton Val..'\July.......  stmsaeeel  ehurtidae tT  — cn giliente 
Danbury & Nor. July....... 22,618) 19,974 120,450 116,244 
Deny. & Rio Gr. 2d wk Sept! 139.800 145,80u| 4,460,200] 4,436,199 
Denyv.& R.Gr.W. 2 wk Sept 29 400) ekanine ED tes 
Des Mo.& Ft. D.' Ist wk Sept) 11. '319| 9,010 209,748 232,87 
Det. Lan. & No..\tstwkSept) 31,9831) 27,439) 1,048,311) 1,062,009 
Dub. & Sioux C. - Ww k Sept! 22,22% 25.7381 O94L.83u 713,699 
Easter) .....-.. wks Aug) 304,301) 278,438) 2 276,995! 2,111,190 
E. Tenn. Va.&Ga. 2 > wks Sept; 170, 940) 135,834 2 ,6690,653) 2,078,539 
Eliz. Lex. & B.s. August... 1.301 $4,264 "451,366 305,401 
Evansvy. & ‘I’. IT. 2d wk Sept) 16,563) 16,502 912,129 617,665 
Flint & P. Marg. 24 wk Sept 48.175 5 | 39,983) 1,738, 200 1,445,962 
Flor. Cent. & W. lstwkSept 10.133) 7,691 270,779 265,810 
Flor. Tr. & Pen. 4th wkAug 10, 962) 10,478 313,677 263,339 
Ft.W. & Denver. 2d wk Sept 7,30! Ferien Titan Bit pam: 
Grand Trunk....;\Wk Sept. 1) 360,001) 338,539 11 446, 705| 10,582,696 
Gr. Bay W.&St. P. lst wk Se pt 7771) 8,326) 256,916 215,510 
GulfCol&San.Fe lst wk Sept 45,624) 33°535| Sw ae 
Hannibal& St.Jce 2a wk Sept €5,286| 57,664) 1,7- 41.867 1,512,328 
Hous.F£.&W.Tex August.... 30,324) 25,543) "199.935 169,214 
Dilinois Cen.(U1.) 2d wk Sept] 184,200) 170,370) 4,541,312] 4,781,411 | 
Do (lowa) 2d wk Sept. 48,100) 49,387) 1,346,733) 1,304,906 | 
Do So. Div 2dwk Sept; 85,200) 70,972) 2,591,160) 2,125,:2% | 
Ind.Bloom.& W.istwkSept) 88,881) 70,295) 2,013,724) 1,704,896 | 
K.C.Ft.8.& Guilt 3d wk Aug) nn Cnn épteansl - ehenrua 
K. G a & So. July...... 157,723) 337.440 502,674 603,127 
L. Erie & West’n 2d wk Se ni} Sf zl; eo eae 
L. R. & Fi.8mith August... 36,626 34,610 314,150 253,967 
L.Rk.M.Riv.& 7. August. = 25,013 21,641 229,374 155,419 
Long ne --. 2d WK Sept 72.665 72,822) 1,999,659; 1,844,907 
La. & Mo. River. June . 50,980 34,592 301,300 208,600 
Louisv.& Nashv. 2d wk Sept 29: 4,900) 250.895) 9,352,983) 8,415,294 
Mar.Hough.& O. IstwkSept 32,557 40,232 602.785 84,046 
Memp. & Charl. August....| 102,478 80,565 755,597 611,506 
Mexican Cent..4thwkAug) 43,539) ........ F4.!). ae 
Do No.Div istwk Sept PTE seeée<es Been - -eeesscede 
Mexican Nat’l..4thwkAug) 17,356) ........ 495.123) ........ 
Mil. L.Sh.& Wesi 2d wk Sept 20,985) 20,155 634,335 586,429 
Minn.& St. Louie June ...... | 142.293) 128.875! 785,749 678.814 
Missouri Pacitic. 24 wk Sept! 241,786, 187,614 6,297,971| 5,253,236 
Central Br’eh. 2awk Sept) 39,212, 21,609) 990,168] 577.923 
Int. & Gt. No.. zd Wk Sept) = 43,307 7YU,518) 2,475,605) 2,166,583 | 
Mo. Kan. & 'T.. 2d w k Sept) 190, i177; 142,78; 4,957,590 4.040,98 1 
Bt.L.tr.Mt.&5. 2a wk Sept, 181,015) 170,113) 5,162,948) 4,747,085 
Tex. & Pacitic. 24 wk Sept! 125,690) 106,965) 4, 155.216] 3,179,110 
Whole System 2d wk ‘ett 851,517) 703,605 24,039,499)19,964,919 
Mobile & Ohio... August.. 157,950) 137,474; 1,258,605] 1,151,596 
| ae Ch.& St... ‘August.. 216,652) 189.787| 1 "514,015 1,357,605 
Y.L.E.&West.!|May....... “a, 055,988 1,651, 798! 8,109,916) 7,543,929 
x ¥ &N. Engl’a' August....; 377,223) 346.490 2,315,109) 2,177,413 
N. Y. Susq. & W.|\July....... 89.159, 68,022 554, 684, 376,630 
Norfolk 5 West \lstwkSept; 52,325) 47,047)  — ..ccccce| — soccvces 
Shenandoah V August....| 90, st anes eee 
Northern Cent../July....... 474,524) 484,534 3,419, i35| 2,072,245 
Northern Pacitic 2d wk Sept 228,650) 173,000 5,793, 704 4,436,599 
Ogdensb.&L.Ch. July. | 61 1900, RE - -- uceaondigh” - sadeieibeihad 
Obio Ceutral.... istwkSept| 24.919! 271877 708,11 | 655,449 
Ohio Southern... IstwkSept) °10,939! 10,762 = 273, 106| 241,731 
Oregon & Cal... Jane... .... 79.57 3| cai idaale 43¢,212| —......-- 
Oregon linp. Co. July....... 403,796) 260,115 2,221,415) 1,778,677 
Oregon R.X&N.Co Aurust.. 496,950; 493,932 3,236, OUL 3,220,231 
ag A ania ..\July....... 4, 130.950) 4,149,150 22,483, 52u 26, 79% 997 
Peo. Dec. & Ev e. lst wk Sept 18,087 ‘ 14, Be ‘1 472,266 530,392 
Philadelp.& Erie July....... 329,032! 377,206 2,272,270; 2. 102/370 
Phila. & Read.* Jul ££ . 2.973, 094 2 0: 26, 459 13, 91. 1. 954 11,557,955 
Do C. & LronJuly....... 1,439,747) 11422.331 8,611, ASA 7,694,724 
Richw.& Danv..2dwk Sept 51,600) 51,400 2°469,082 2 »325,915 
Ch’1 Col. &Aug. 2d wk Sept 13,615! 110,126 518,063 39,946 
Columb. & Gr. 24wk Sept; [10,030 19,276 468,636 431,289 
Va. Midland... 24 wk Sept, 24,157) 23,172 1,103,492 956,318 
West No. Car. 2dwk Sept! ¢ 6,853) ft 2,352 234,457, 151,661 
Roch. & Pittsb’g 2d wk Sept) = 21,590 fp rradess ogacwee 
Rome Wat. & Og July.. .... B43,905G; 145.207| cece coe) <cscccces 
St. — & L.Ch. a ee 22,742 18,415 92,260 83.361 
8t. L.Alt. & 'T.H. ist wk Sept 27,710 30,243) 910,238 938, 965 
Do (brels.) lstwkSept 16,770 18,316 536,277 570,518 
8t. Louis & Cairo ithwkAug, 10,674 8,889 247,743 236.718 
8t.L.&S8an Fran. 2d wk Se pt! 841,466 80,646} 2,515,367) 2,376,205 
Bt. Paul & Dul.. 2dwk Sept; 31,194 28.85) 465.750 679,474 
Bt. P. Minn.& M.2dwk Sept, 167,700; 189,781, 5,479,597, 5,670,775 
So. Pac.Ca!.N.D) May....... 110.007 104, “G4 437,402 41!,149 
Do So. Div.! |May....... 3#2,875 $54,156 1,741,659) 1,0 92, 437 
Do Arizona + 244,802) 256,581) 1,047,250, 1, "165, 922 
Do N. Mex} 7 sce dein 77,785 $5,351 328,197| 319.381 
Scioto Valley... |July.....-. 47,52 45,462 289,944 285,961 
South Caroima |July....... 75,044 68,461 708,309 646,753 
EEUU cccccsl <cascesel ceweccos 80,975 72,000 
Tol. Cin. & St. L.j1lst wkSept PE, sesscavel  anencecel . snassane 
Union Pacitic... 10d,sSept S14 "000 917,000 19,476,766 ey 
Utah Central... June...... 79.829) 131.237) 574,480) 774513 
Vicks’rg& Mer. August. . 32 204 27-5711 294.490, 269,109 
Wab.8t.L.& P... 2d wk Sept 411,530) 385.144'11.224, 119) 11,426,074 
West Jersey .... July....... i78, 147 164,888; 656,00 4 "579,656 
Wisconsin Cent. ist wk Sept DE «wecends eae 





* Since June 1st in 1883 includes earnings of Cent. RR. of New Jersey. 


t Freight earnings. 


t Included in Central Pacific earnings above. 


$Includes Maine Cent. dividend of $51,345 in 1883 and $36,230 in 1882. 

















New York City Banks.—The tollowin ng 
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condition of the Associated Banks of 
week ending at the commencement of business on Sept. 15: 


ee _) 


statement shows the 
w York City for the 
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Average amount of~ 
discounts. . than U. 8 
¥ $ $ ty 3 

New York....... ,000, -¥,918,300] 1,480,600 757,000 140,000 
Manhattan "Go: 2,050,¢ 7,161,000} 684,000} 501,000] 5500.00 
Merchants......| 2,000,0 ®,031,900] _ 927. 660,700] 7,073,000 
Mechanics’ 2,000, 7,327,000) 1,108,009) 1,011, 7.52: 00¢ 
‘200.0 ,305.500} 615,100} 124,200] 3.202700 

8, . 10,581,500] 1,792,100 1, 8,310,201 

1, Y 3,452,000 654,000 158,200 3.187.000 

y 1,000, 7,722,400} 2,468,000 6.000} 8,238,000 
Tradesmen’s... | 1,000,000} 3,158:500] 453.200} 82,300} 2'112'200 
Fulton......... , €00,600; _:,701.500} 870,500 89,900} 1,375,400 
Chemical......... ,000) 13,893,600} 4,835,309} 425,600) 15,435,900 
Merchants’ Ex../ 1. 000! 3.4 700 267,000 410.4 2,908 000 
Gallatin Nat..../ 1, .000| 4,761,500 612,600 156,600 2° 755, 600 
Butchers’& Dr 00,000} 1,801,800 $¥5,500 68.800! 1 6: 35 ‘900 
Mechanics’ & T: 100, 00C} 1,022, 213,000 $8,000} 1.110.000) 
Greenwich.. 10,006} 1 057,60 18,500} 135,700 "99 700 
Leather Man’f’s 600,090) %,011,300 273,600) 324,000} 2,223,300 
Seventh Ward.. 300,060 1,024,000 150,500 111,000 968, 600 
Itate of N.Y... 85C,000! 4,078,700) 351,500) 158,400) 3,684,500 
American Exch. 5,000,006} 18,551,000} 1,912 000 1,600,000! 11,240,000 
Som merce 5.000.000) 16,729,400) 2,2 36. 00! 1, "700. ‘000 11,653,800 
Broadway....... 1,000,000} 5,820,500 733. 000 317,000) 4,264,800 
Mercantile....... 1,000,000; 8,711,¥00) 1, 428/500 $10,290 7,073,709 
Pnadses ccces 422.700) 2,271,300) 249,200) 199,300) 2 321,200 
Republic ........ 1,500,000; 4,°41,700 520, 100 195,400) 3,140,700 
Shatham ........ 450.000} 3,927,600; 375,300) 372,000) 3,975,500 
People’s......... 200,000) 1,533,500 184,600 118,100) 1,82° 300 
North America. 700,000; 3,u86,600 233,3 330.700) 2,985,200 
danover arte ia 1,000,000; 9,905,400 1,578,000, 1,123,500 10,138,600 
| ORE 00,000} 2,899,200; 583.4900) 496,500, 3, 06 900 
Metropalitan . 8,000.0 12,101,200; 1, Sol, / 48%,000, 5,589,200 
wedge 600,000) 2, 404, 100} ‘257 000) 233,400 2,360 600) 
aa ny PTS 500,000; 2,400,80' y 72,000; 159,900; 2, "455, *800) 
Market.......... 9,000} O1y, 900! 45¥.200) 118,200, 2,452,000) 
t. Nicholas... 500,v0C 242.300; 57,600) 1'844'500 
thoe & Leather.| 500,000 3 552) ‘000! 497,000' 239,000) 31012.090 
Yorn Exchange.| 1, ,V0C 4,623,000 413, 100) 95.00 3.446.600 
‘Yontinental..... 1,000,006 5,793, 200, 1,543,000) = 287,100 6,612,100 
Drienta sng 300,00€| 2,941,100, “115:700) 300,500! 19662000 
IE 400,006! 3,427 “000! 727 ,000) 304,000 3,984,100 
mporters? & Tr. 1,500,000 19. W835, ‘900, 5,005, 900 580,500 21:y52 ‘900 
a ' 2.000.000 7788.40? 4,334, 300. 1,265,600; = a 300 

17) St. Nat.....' 500.000! 1,758,600 "320.100 80,600) 0 
North paver. oe 230,000 1,479,000 17,00, 2 $5,000) r ‘5a3 000) 
fast River...... 250,000; 1,13¥,600 46,11 07,700) 916,600 
fourth Nat? nal.,’ 3,200.000| 16,751,600) 3,311,000 1,234,500, 17,627,900) 
Jentral Nat...... 2,000,000} 7,773,000] 1,335,000) 1/127,000 247-000! 
jecond Nation’!! 3800.00C; 3,442,000 "749,000, 370,000 247 1000, 
Ninth National.’ 560,000! 5,70¥,300 751,100, 337,50) 31,700 
‘irst National.. 500.000) 14, 606, 000, 8,188,40u; 645,100 15 ) 056 ‘v09! 
"hird National. 1,000,0/ 4,776,500) 1,258,100 474,800 5,200,200) 
Y.Y. Nat. Exch.! 300,000 1. 305,600 114,900 180,000) 1,091,000) 
3Sowery Nat’na!.. 250,000; 1, '443,400| 278,990] 184.300 1,807,509, 
Y. York County. at) 1, "15 >, Ui 0 420 ‘Ol 10 130,006 2,155,000 
jerm'nAm’e’n .| 75!.000| 2,495,000 8702 ‘500! 71,000} 27213,600 
shase Nations: . 8 10,000 4, 21, HOO: e 7 HQ, so i 572 ZOU 5,566,500 
fifth Avenue. . 100050} 1.976.300) 557, 200) 99,300) = 2,146,200 
German Exch. . 200.000) 1,851,100) 66 000) 277,009) = 2,139,:.00 
Germunia....... 290,000) 1,847,190) 104,900, 198,000) 2,177,300 
_§. Nat. ...... 500.000} 5.522.209) 1,289;000! 62,200! 5.836.700 
Lincoin Nat..... 300,000} 13653.5)0) "855 eo's00 141,900] 1,941,400 
Garfield Nat....| 209,0 720,390) 95,200) “614,000! 

Wate. ccecse 61,162,700 828,792,500 55,579,300 24,337,000 





$17,911,500 15,533.400 





The romersoray — returns of previous week are as follows: 
Net deposits.. 


moe = a disc »unts.. 


. $1,202,500 


350,799 
315,00) 


Circulation 


The following are the totals for three weeks: 


ane $3,019,100 
Dec 7,300 


Loans. Specie. LL. Tenders. Deposits, Olrenlation. "4 9 , Clear. 
18 
Sept. L.. . 825,589,600 59,951,290 25,207,390 315.739.9090 15,634.390 645.021.546 
» 327.500.3200 58,528,500 24,552,000 314,302,400 15,540,700 730 732,907 
“ 15°" 328,792,500 53,879.300 24,357,000 317,811,500 15,553,490 732.316.,07°% 
estes Banks.—Following are the totals of the Boston banks: 
Eagee. Specie. L. or ee Deposits.* Circulation. Ago.Clear. 
1883. : 
Sept. 3.. 143,730,900 5,173,100 4.213.300 84,329,100 27.8°3.500 44,902,452 
*  10.. 143,975,000 5,130,600 4,541,200 87,035,100 27,890,200 0,505,717 
* 17.. 143,008,000 4,016,800 4,556,500 88,323,900 27,765,600 53,531,933 
* Including the item ** due to other banks.” 
Philadelphia Banks. --The totals of the Philadelphia banks 
are as follows: 7 
Leane Laufa Money. Deposits. Circulation. Ags. Clear, 
1883. 
Sept. B...se0-+. * 977.756.1183 =: 17.452,593 68.019.173 9.273.851 51.160,57 
” id éeacebens 97,.357.754 1%. 308 O50 67, 187.265 Y.207.07 1 53.UoL 15d 
Beessoceseoese 98,107,644 i7, 610843 68, 191.317 9,315,543 50,2514 984 


Unlisted Securities.—Following are quoted at 38 New Street: 
Bid. Asked. 








Bid. Asked, 
Am. Railw’y Imp.Co— North Pac. div. bonds. 8943 90 
Ex bonds and stock. .... .... | No. Riv.Const.—100p.¢ 85 95 
Atl. & Pac.—tis, Ist.... .... owen | ee Gels Bessssed cone liy 3 
Accum’d Vd gr ‘tbds .... ..-- | Ohio C. —Riv. Div. Ist. 40 42 
Am. Safe Deposit per- | SEE 5% 7 
p-tual deb’ure bds.1L00 ..-. | Oregon Sh. Line deliy- 
Bust. H.& E.—New si’K : 73 ered when issued.... .... gene 
hia eel Sellen tele ale 14 lo es ee Ms Gas cacede ‘acai ine 
-_~ N. ,oe 0 wae Subs. ex-bd. & sok.. ‘ omnia 
Til een meas on ooo | SOManO. G& AG...c..-.- 18 
Chic « Atl.—StkK.. .... -<«. | Ist mort .....-.-.... rie 71 
do beneficiary stk.. .... .-- | Pitts. & Western. ..... 14 18 
BGG GIEBE. 6c ccccesesee cose sete |, Sins deen wens cose 
Contin’t’iCons.—-S55p.c. ...-. .--. , Rich. &D.Ext.subs.7 0% ai 
Chic.&Can.South...... one .--. Roch.&Pitts. cons.,lst .... mill 
Den.& R.G.R’y—Cons. .... 82 , Rutland RR........... cave edee 
Der.ver Rio. G. & West 10'¢ 12'¢| Pref............. = cose 
DS tis cencedon 6473 6749) Sel.,R.&D.st’k,st’ mp "d 1y oimdetl 
Denver & N. Orleans. .... esas do Ist mtg. ‘bds.. 30 ak 
Des Mo’s & Ft. D. ° ao 712 ons do do do ’S2 3% ann 
Edison Elec. Light. .-. 200 225 | do 2d do ’30 
Ga. Pac. R’y., 1st m.. 40 do do ’32 \ iiatin 
Gal. Har. & 8S. Ant.... .... snee') A Incomes ........ \y ants 
Georgia Central....... . 961g 93 | = 4 ees 5 15. 
=. | ae 108% 1104 ‘Tex. &Col. Imp.—60p.c .... Sagub 
I. B. & W. ine. bds.... 39 ides atecveds oon PGs Brent 
Keely EE Gly 133; ' Te ~ & Bt. Di csnonceote “n need 
L.& N.col.trust bds’82 781o SP caceccnscan scene  euen soon 
Lehigh & Wilkesb. Co. 1l+2 121g | | @X-bomds.... ....-2-. cee ocho 
Mexican Bonds—3 p.c. ..-. oeee bonds in Texas...... ion . 2000 
—— _— hiwneoeses ones ----| gra’t&ine.bdsin Tex .... 25 
BERETS conscecedce 36% 38 | Texas Pac. ine. scrip. .... ee 
Mich. xO. aba 85p.c ..-.. 100 | U.3. Elee. Light(x-d.) 115 130 
M.U.St’k Trust Certs.. 16 1749 | Vicksb’g & Meridian . 3% cose 
N.Y.W.Sh.&Buff.—Stk Pence neonscubeannt er oqet 
del.wh.iss.on old sub ... 34 | ist WUNTR, cdndeccsswes Dlg sous 
oS eeeeseaerecese @eese eoes cece Incomes eeeeesae e288 21 ou 
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Juvestments 


AND 
RAILROAD INTELLIGENCE, 








The InvEsToRS’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Ningle copies are sold at $2 per copy. 








Tue NortTHern Paciric Report.—The annual report of this 
company for the year ending June 30 has just been issued, and 
is read with unusual interest, owing to the recent completion 
of the main track on this new trans-continental route, and also 
owing to the flurry in the stock market. The report is 
unquestionably a full, frank and elaborate exposition of the 
affairs of the company, and while it dwells at much length on 
its fine prospects hereafter, it does not attempt to slur over or 
conceal the less favorable facts of the difficulties encountered 
in constructing the tunnels, bridges, &c., and the consequent 
necessity of incurring a moderate floating debt. 

One point in the report requires elucidation, and that is, in 
regard to the earnings in 1882-83 from construction business, 
which amounted to $1,523,112. Itis not generally understood 
that this construction traffic is charged only at cost, and hence 
the above amount carried into gross earnings should also be 
deducted in full from expenses, leaving the reai percentage of 
operating expenses to gross earnings only 60°23 per cent instead 
of 67°98 per cent as stated in the report. This explanation is 
furnished by the officers of the company, and it is a point so 
favorable to the road that it might well have beén explained in 
the report. Revised by the above deductions, and thus exclud- 
ing the construction traffic (now practically ended), the figures 
for 1882-83 would stand as follows : 


ACtUal ZrOssS CANINES. 00... 2... 22. eee ee 2 ee eer e eens eee ceeeees $6,332,347 
Actua! operating expenses and rentals ........ ........---.--. 3,513,818 
6 nc cc ck abeesine Raeoenseunesenessadel $2,518,529 


This explanation seems quite essential, for so good an 
authority as the New York 7vibwne has put a different inter- 
pretation upon the figures in stating that—*‘of the gross 
earnings for the year ended June 30, 1883, $1,523,112 was 
derived fiom the construction of the road, which reduces the 
actual gross commercial earnings to $6,332,347, and the net 
commercial earnings, supposing that construction account was 
charged no higher rates than commercial freight, to $2,026,332, 
or $1,341 per mile.” 

Including the floating debt and dividend certificates, the 
actual obligations on which the company should pay interest 
appear to be about $57,000,000, which at 6 per cent would call 
for $3,420,000 per year. 

The facts concerning the preferred stock of the Northern 
Pacific have not been ciearly apprehended by every one, for in 
two years, since June 30, 1881, there has been an increase in the 
amount of this stock actually outstanding of $2,288,008. The 
change occurs in this way: At the close of the fiscal year, 1881, 
the preferred stock was $42,312,588, of which the company held 
in its own treasury $2,851,455, leaving $39,461,455 actually out- 
standing. In the two years from July 1, 1881, to Juiy 1, 1883, 
the company has marketed preferred steck (probably about all 
it held, receiving therefor the sum of $1,914,755. Onthe other 
hand the cancellations of preferred stock from proceeds of 
land sales have been quite moderate, amounting to $403,456 of 
stock canceled in 1881-2 and $159,669 in 1882-83. It does not 
appear in the report why the cancellations are so small as in 
three years past. The land sales on the Minnesota and Dakota 
divisions, where the preferred stock is received for lands, have 
been as follows: 


DP eskenkesdeciéoocs cg GE GEE. «ccoane eben For $1,805,368 
teenie eee ne <". ecuuccmngad cise as 804,155 
1882-3 . ne | 7 pemeiteenadeaned os 1,700,517 


It is only the lands east of the Missouri River that are 
applicable to the preferred stock, and on these, if there should 
be any default on the first mortgage bonds, the lien of that 
mortgage would then (by its terms) have precedence. The 
total quantity of these lands yet unsold is about 4,300,000 
acres, 

At the annual meeting on Thursday the following directors 
were elected: Frederick Billings, Ashbel H. Barney, John W. 
Ellis, Rosewell G. Rolston, Robert Harris, T. F. Oakes, J. 
Pizrpont Morgav, August Belmont, Henry Villard, J. L. Stack- 








pole, Benjamin P. Cheney, J. C. Bullitt and Henry E. John- 
ston. The total number of votes cast was 645,963, of which 
301,145 were preferred stock and 345,818 common stock. Vice- 
President Oakes stated that the cost of the Northern Pacific 
road was nearly $30,000 per mile. The first mortgage bonds 
were issued at the rate of $25,090 per mile, restricted under 
the terms of reorganization. These bonds were sold at from 
90 to 9214, and two years’ interest was set aside so that the net 
result to the company was about 80. Instead of having 
$25,000 per mile available for construction, they had $20,000 
per mile, which caused a deficit of seven or eight millions in 
completing the road. 


ANNUAL REPORTS. 


Northern Pacific Railroad. 
(For the year ending June 30, 1883.) 


From the extended annual report of Mr. Henry Villard, Presi- 
dent, the following is condensed. Mr. Villard says: ‘It is 
the privilege of your boardto begin * * with the announce- 
ment of the completion of a continuous line from Lake Superior 
to the Pacific Ocean.” * * ‘*‘The work progressed more 
rapidly in its last stages than expected, so that the two ends 
of track actually met on August 22d; but the formal opening 
did not take place until September 8th.” al * . 


** FINANCES, 

“At the close of the fiscal year ending June 30, 1882, the 
Syndicate had taken $20,000,000 of the general mortgage 
bonds, having further options for $10,000,000 in 1882, and $10,- 
000,000 in 1883, which, when taken, would complete the 
contract. The $10,000,000 for 1882 were provided for by 
acceptance of new road during that year, and were promptly 
taken by the Syndicate. In the spring of 1883 the Svudi- 
eate had disposed of $31,0C0,000, and offered for sale the re- 
maining $9,000,000, which were all subscribed for, and on 
June 30 the entire option for 1883 was declared. It was not in 
the power of the company, however, at that time, to deliver all 
the bonds ealled for, in consequence of a sufficient mileage of 
new road not having been accepted; delivery, therefore, was 
made only of such an amount of bonds as could properly be 
issued under the provisions of the mortgage, and the money for 
the remaining bonds has been credited to **advances on general 
mortgage bonds.” Of the proceeds of these bonds, $4,593,946 
were paid June 30, 1883, to the Oregon & Transcontinental Com- 
pany on account of the indebtedness to it for loans and ad- 
vances.” 

‘The excess of expenditures on account of construction and 
equipment ($7,986,507) over the cash receipts from the proceeds 
of the $40,000,000 general mortgage bonds, sales of preferred 
stock, and other sources of income, arises from several causes. 
In the first place, the cost of construction exceeded the engineers’ 
estimates. The work was to be done in remote regions, the 
natural conditions of which, suchas climate, seasons, character 
of soil and streams, and geological formation, were so many 
unknown factors entering into the construction problem.” 
' = ‘** The construction account embraces the outlay 
required not only for building the road itself in a first-class 
manntr, but.also such extraordinary works as the three great 
bridges over the Missouri, the Snake and the Willamette rivers, 
(the first of which is completed, and the last two are being con- 
structed), the extensive central shops and other buildings at 
Brainerd, and the several divisionsbops. ‘Then, again, the in- 
crease of traffic onthe main line, together with the construction 
of branch lines and the traffic derived therefrom, has required 
an increase in the necessary motive power and rolling stock far 
exceeding the original estimates. 

** The issue of bonds to provide for the construction and equip- 
ment of the road is, by the terms of the mortgage, restricted to 
$25,000 of bonds per mile of road actually completed, and ac- 
cepted by the President of the United States.” * * “But the 
means it proposed and provided for, wherewith to complete and 
equip the rvad are, confessedly, inadequate, and this for rea- 
sons which, as before shown, were then impossible to be fore- 
seen. 

“To avoid, therefore, the embarrassments of large floating 
liabilities, arising from causes such as are above mentioned, an 
arrangement was entered into with the Oregon & Transcon- 
tinental Compaay, under which that company was to make 
advances of the money needed, and to accept therefore such 
negotiable security as this company is competent to give, the 
terms and form whereof are to be decided upon hereafter. 


** PREFERRED STOCK. 


“The volume of the preferred stock is being continually and 
steadily reduced through the sales of lands in Minnesota and 
Dakota, east of the Missouri River. At the end of the fiscal 
year (June 30th, 1883) there had been canceled and extinguished 
$9,250,536 10 of the original $51,000,000, leaving then existing 
$41,749,463 90 preferred stock, including fractional scrip. In 
view of the necessity of using all the available resources of 
the company for construction and equipment purposes, your 
board deemed it unwise to declare cash dividends before the 
main line would be completed, so as to furnish a through line 
for trans-continental traffic. That great result being now accom- 
plished, the time appears to be at hand fora stricter recognition 
and satisfaction of the claims of the preferred stock under the 
plan of reorganization. And, with the certainty of increasing 
earnings, keeping pace with the growth of the tributary 
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country, ani the prospect of low operating expenses, by 
reason of the discovery and development of the coal fields of 
Central Montana and Western Washington Territories, your 
board feel warranted in pene their belief that the pay- 
ment of regular dividends on the preferred stock may be 
reasonably expected to begin at an early date.” ° 7 . 


‘* PASSENGER AND FREIGHT BUSINESS. 

“On the eastern divisions the total through passenger move- 
ment increased from 19,466 in 1881-2 to 32,489.in 1882-3, a gain 
of 6690 per cent. The local passenger movement increased 
from 278,214 in 1881-2 to 418,498 in 1882-3, a gain of 87°52 per 
cent. The number of passengers carried eastward was 198,475, 
and westward, 252,512, the difference representing largely, 
though not entirely, the immigration into Northern Minnesota, 
North Dakota and Montana. The increase in the passenger 
earnings of these divisions was 42°6 per cent. The increase of 
east-bound freight tonnage on the eastern divisions was 51°46 
per cent, and of west-boand tonnage, 9°79 per cent. The total 
increase being 20°60 per cent. he increase of freight earnings 
on these divisions was $869,393 92. On the western divisions 
both passenger and freight business show a steady and im- 
portant growth. On the Pacific Division, including the Cascade 
Branch, the gross earnings rose from $272,676 in 1881-2 to 
$420,871 in 1882-3, a gain of $148,194, or 35°2 percent. At the 
same time there was a decrease in operating expenses of 
$23,645, or 8 percent.” * * ‘* The eastward cattle movement 
over our line, which was only 9,200 head in 1881, increased to 
30,000 in 1883." * * * 

** EXPRESS AND TELEGRAPH. 

‘* The gross earnings of the express business carried on by the 
company were $229,259 and the expenses $80,475, leaving net 
earnings of $148,784. The increase of net earnings over the pre- 
vious year was $45,848, or 4415 percent. In the expenditures 
are included the whole outlay for the equipment of horses, 
wagons, sleighs and office fixtures, and furniture for the oflices 
in St. Paul and Minneapolis, amounting to $17,014. During 
the year the service was extended over 560 additional miles, 
and thirty-three new offices were added.” . * a 

‘‘The telegraph system has been greatly extended. Since the 
last annual report 293 miles of new poles have been erected on 
the main line. We have now 1,191 miles of poles on the main 
line, not including 9814 used jointly with other companies and 
30834 miles on branch lines ; 97424 miles of wire have been 
strung under contract with the Western Union Company—199%4 
miles cf exclusive Western Union wires and 752 of exclusive 
railroad wires. There are on the lines 154 offices and 194 oper- 


ators, 

The cash receipts from commercial business have been..........$72,594 

I cia tle kinks ts aGdiaae dads od0ss she nemenenbesaenanes ean 45,695 
NR ici sk ad snc eid bb SMe Ne eeane eek os eheeeedndell $26,x99 


The increase was more than the total business of 1881. * * 


** EQUIPMENT. 

‘« The Jarge increase in the mileage of road operated, resulting 
from the extension of our main line and branches during the 
year, has required a corresponding increase in equipment to 
meet the demands for local traffic. A prudent foresight also 
suggested that adequate provision should be made in advance 
for the new traffic to follow the connection of our tracks and 
the opening of through business between the Pacific Coast and 
the East. Tn the following statement is shown the increase in 
equipment for the year ending June 30, 1883, and that under 
contract for delivery : 


Inerease for year Under§ 

Equipment— end, June 3v. contract. 
EE 6 cccucocccccccenceseeneseeeeseucenes : 89 
ED inners coceoutene + eetesedunbeneskun 71 107 
PP Gv ecccnccsccsccee Gueecees ‘ 2,395 2,289 


‘* IMPROVEMENTS AND BETTERMENTS. 

‘«* The total expenditure under this head during the fiscal year 
was $2,013,966. A large item in this account is for replacing 
with steel the iron rails on the older divisions of the road. The 
mileage of track relaid with steel during the year was 20614 
miles.” " 9 

** FUEL. 

“Gratifying results have been secured in the use of the coal and 
lignites found on and near the line of our road, and the prob- 
lem of securing cheap fuel for locomotive use may be regarded 
as solved. In the last annual report it was stated that ‘coal’ 
of excellent quality has been discovered in the Bull Mountains, 
about thirty miles north of Billings, Montana, and of easy ac- 
cess to the projected line from Billings to Fort Benton.” 
Aetual tests with this coal in locomotives show that four tons 
are the equivalent of three tons of the best Pittsburg coal 
burned as like conditions. The coal veins at Bull Mountain 
are fourteen to twenty-four feet thick.” * * * “Itis the 
opinion of the Superintendent that the coal can be put upon 
ears at $1 per ton and delivered on the main line at a cost not 
exceeding $150 perton.” * * * 

** CONSTRUCTION, 

*“*The work of construction on the main Jine and branches has 
made satisfactory progress since the last annual report.” * * 

“ Wisconsin Division.—During the early part of the fiscal 

year the work on the first twenty-five miles of this division, from 
Weather Pacific Junction to Superior, was completed.” * * 
‘*Surveys were made last spring for the extension of the division 
as far as Ashland, sixty miles from Superior, and a contract 
was made for the clearing, grading and bridging. Thirty miles 
of road-bed will be completed, and the track laid before the 
close of the present working season, and the remaining thirty 
miles will be fnished early in 1884.” * * * 





—~< 

“ The Great Tunnels —The total length of the Bozeman Tun- 
nel is 3,612 feet. Of this distance there had been excavated 
June 30, 1883, from the east end 1,263 feet! and from the west 
end 641 feet, making a total of 1,907 feet, and leaving 1,705 
feet yet to be opened at that date. It is expected that this 
tunnel will be completed by January 1, 1884. The Iron Ridge 
Tunnel, thirteen miles west of Helena, having a total length of 
533 feet, was completed in April last. Up to the first of Feb- 
ruary it was expected that the Mullan Tunnel would be com- 
pleted in time to lay the track throughit ia June; but the 
work was delayed by the falling of masses of rock, and the 
necessity for protecting the sides and roof with heavy timbers, 
so that no progress was made at the eastern end for two 
months. The length of the tunnel is 3,850 feet. Oa the 30th 
of June, 1883, there had been completed at the east end 2,077 
feet, and at the west end 1,465 feet of heading and 888 feet of 
bottom, making the total of heading 3,542 feet and of bottom 
2,965 feet, and leaving to be completed 308 feet of heading and 
885 feet of bottom. ‘lhe headings met on the seventeenth of 
August. If no new and unforeseen difficulties arise, this tunnel 
will be completed in October.” * * * 

* Portland Division.—This division extends from the west 
bank of the Willamette River in Portland, to the south bank of 
the Columbia River at Coffin Rock, opposite a point two miles 
below Kalama, a distance of forty-two miles.” * * ‘*The grad- 
ing and bridging on this division are well advanced, and it is 
expected that the track will be laid early in the autumn, and 
the ferryboat be in use in the spring of 1884.” * * * 

‘“* TRIBUTARY OR BRANCH ROADS. 

“ Little Falls & Dakota Railroad.— At the beginning of the 
fiscal year fifty-five miles of track had been laid. During the 
year the line to Morris, eighty-seven and three-quarter miles, 
was completed and put in operation. 

“Northern Pacific Fergus & Black Hills Railroad.— 
Track-laying was resumed at Fergus Falls in August, 1882, and 
has now reached a point forty miles west of Breckenridge. Total 
amount of track laid during the fiscal year, sixty-five miles. 
About two and one-half miles of additional grading is ready 
for the rails, and the track will soon be put down, thus reach- 
ing the terminus at Milnor, 117 miles from Wadena. 

* Fargo & Southwestern Railroad.—This branch starts at 
Fargo and runs in a southwesterly direction to La Moure, on 
the James River, a distance of eighty-seven and one-half miles. 
Track-laying began July, 1882, and was completed to Lisbon, 
fifty-five miles, in December. During the present season the 
track reached the terminus, La Moure, 

* Jamestoun & No: thern Railroad.—This branch leaves the 
main line one mile west of Jamestown, and runs in a northerly 
direction ninety-five miles to the west end of Devil’s Lake. 
Considerable grading was done during the fiscal year 1881-S2. 
Track-laying began in August last, and had progressed as far 
as Carrington, forty-two miles, at the beginning of the winter. 
The grading is pearly completed to the Jake, and the track will 
soon be laid. A survey has been made for an extension of the 
line to the Dominion Boundary.” * * * 

“* National Park Branch.—This line was located in October 
last, leaving the main line at Livingston and running up the 
Yellowstone River to the northern boundary of the National 
Park, a distance of fifty-one miles. The work was commenced 
last spring, and was completed in August. 

* Palouse Branch.—Track was laid, prior to the end of the 
fiscal year, from Palouse Junction eastward a distance of 
thirty-two miles. Track-laying has ‘since progressed a further 
distance of sixty miles. The road will soon be opened for 
traffic as far as Colfax, and will be completed in 1884. 

** Seattle Branch.—The track has been laid toa o— about 
twenty-five miles from Tacoma and fifteen from the junction 
with the Cascade Branch. Grading is well advanced on the 
remainder of the line, and it is expected that the track wiil all 
be down before the winter season begins. 

** AMOUNT OF TRACK LAID. 
“ Atthe beginning of the fiscal year, July 1st, 1882, the ends 


of the track on the main line were 564 miles apart, They were 

advanced during the year— 

I iink 5.6 done aascbesénas cebaniecoesqeeneseeenneeses 2931, miles. 

PE Wb nn ccccennnsccesscscddensecsocecguastenensnnets 16644 “* 
ik nckceksedceeshaceveudswenddeneencoenesensseamnenl 450 ° 


Leaving June 30th, 1883, 114 miles to be completed. This has 
since been completed and the gap closed. 


Total track laid on main line..................... .......-.-.-: 4090 miles. 
Tiehes Gee BRN GE WERMOM BNGDooc cc cccocesocecccecceccscese ee 
Ses Gated Ba GOR WO «ov cnnecccnncewnessecsenicsseunen wee.60U* 


‘Since the close of the fiscal year, and up to September 15th, 
984 miles of additional track have been Jaid on the main line 
and branches, makin;z 1,041 miles for the period beginning 
July 1st, 1882, and ending September 15th, 1883.” * * * 

** TERMINAL CONSTRUCTION. 

«A company called the Northern Pacific Teyminal Company of 
Oregon has been formed. Its capital stock is $3,000,000, held 
in the following proportions : 


Northern Pacific. ........... Je ececcccccccesccccccccosccocccoapess 40 per cent. 
Oregon Railway & Navigation Company................-...-- 49 as 
Geese Gs CARIGNTB nc ccc cncccoccccccnsescccceceeccsconcsesecaes 20 


“A total issue of $5,000,000 6 per cent gold bonds by the Ter- 
minal Company was authorized to provide the means to pur- 
chase terminal grounds and to erect the requisite improvements 
thereon. Of these bonds $3,000,000 have been sold at par, and 
the proceeds devoted to the acquirement of valuable real 
estate, both in the city of Portland, on the left bank of the 
Willamette, and in East Portland, on the opposite bank. The 
property in Portland proper comprises come sixty acres, adjoin« 
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ing the business portion of the city, with the use of 2,200 feet 
of dock facilities on the river bank.” * * * 

[The arrangement by virtue of which the Northern Pacific 
secures entrance to Minneapolis and St. Paul over what will 
virtually be its own track and ample terminal facilities in those 
cities by means of the St. Paul & Northern Pacific Railway, has 
been noticed heretofore in the CHRONICLE. | 


**LAND DEPARTMENT. 


“ The following comparative table will show iu detail the sales 
of land in the several divisions for the fiscal years ending June 
30, 1882 and 1863: 


Year Ending June 30,’82. Year Ending June 30,83. 
r Am . Acres. 








Division. cres. oun Amount. 
Minnesota & Dakota..215,582 $804,155 417,388 $1,700,517 
a 24,65 70,545 110,033 324,420 
Yellowstone.... ....... 33,821 126,203 6,56 24,625 
i il a TES 239 621 33,910 144,488 
Pend d’Oreille......... 164,977 437,071 166,360 733,614 
a a 12,536 37,658 26,945 134,194 

eR 451,811 $1,476,256 761,236 $3,061,860 
i i . tcetasens anebecencsoote 309,425 $1,585,604 


The increase inaverage price per acre is: All divisions, 0.76c.; 
eastern district, 0.19¢c.; Montana district, $1°65 ;, Western, dis- 
trict, $1°82. The total of separate purchases made for the past 
fiscal year was 2,417, as against 1,350 in 1882. The average 
number of acres sold to each purchaser was 314°95 acres, and 
the purchases have chiefly been made by actual settlers for 
immediate improvement.” * * * 

The general income and revenue accqunt for the year is as 
follows: 














GENERAL INCOME AND REVENUE ACCOUNT. 
i < ee lees deekdete ba6enbbenenioune $3,939,923 
Received from carnings............ ...-.cesscee $7,855,459 

nnn tasecen ehuebéatwchson’ 1,511,316 
RE EC Oe 12,249— 9,379,024 
Proceeds of bonds. ............00.--+--002-- $18,900,000 
Peeferred atock sold ............ccccccccccce 757, 169— 19,257,169 
Teens for COUStTUOCTION. .......cccccccccece 5,452,081 
$37,128,199 
Expended for operating expenses................-.2-----00 - $4,953,066 
lt TLE IE RT 383,862 
AAS a A oy $1,209,837 
Interest accrued on divideud scrip.... .... 139,224— 1,349,062 
Preferred stock and bonds canceled.................... 253,968 
Land department expenses and surplas for retirement 
SH AE REE ST TY a ce scphidinnil vieeieabeas 1,257,347 
a a ll alin eile ing’ -- 18,370,905 
ieee Kita ae ee oone ited 1,604,916 
Improvements and betterments on old road..........-. 2,013,966 
es cece aad ad dni kibamnen cabanas ameek 247,231 
i oe ee ete el. bene euieddniehe dibebane de 604,918 
ERS EE er genny Oe ee ee ee ee eee re 4,593,946 
Balance— 
Cash reserved for interest, uncalled for and 
ies Cin ened ama eeenuaiee 2,275,651 
Cash in hands of Treasurer and disbursivg 
Th Cdk tinted tiedeambaeeieetetee 1,219,304— 3,494,956 
$37,128,199 


Following is a comparison of the earnings, operations and the 
general balance for three years, prepared for the CHRONICLE: 
ROAD AND EQUIPMENT. 




















1880-81. 1881-82. 1882-83. 

Miles operated June 30....... T54 1,298 1,701 

See re 104 158 289 

Passenger, mail and exp. cars. 61 103 174 

a 2,525 1,488 G,868 

Coal and all other cars......... 503 619 O32 
OPERATIONS AND FISCAL RESULTS. 

Operations (easlern div's)— 1880-81. 1881-82. 1882-83 
Passengers carried............. 152,914 297,680 450,987 
Passenger mileage............. 15,246,569 34,329,018 48,187,882 
Rate per passeuger per mile... 3°91 ets. 3°35 cts. 3°40 cts 
Freight (tons) moved.......... 390,896 655,075 790,006 
Freight (tons) mileage......... 94,693,975 181,851,537 218.557.248 
Average rate per ton per mile. 2°16 ets. 2°01 cts. 2°07 cts. 

Earnings (whole line)— s $ - 
Passenger.... .... EOE rere 662,621 1,302,261 2,099,746 
PPCIRnt......- LEER ER He 2,207,299 3,909,423 5,409,081 
Mail, express, &C........ -..... 118,599 218,621 346,632 

i ‘ 2,994,519 5,430,305 7,855,459 

Operating ¢xrpenses— 

Maintenance of way, &¢......  — - 199,332 952.926 1,393,711 
Maintenance of cars........... 23,225 273,975 439,389 
Transportation expenses...... 430,072 TOA,GSO 1,240,527 
i. ascccdvenewdoess 490,088 967,895 1,579,530 
EE Ena atcnin  enememneeiie 250,832 268,508 299,910 
Rentals and taxes............. 229, 836 315,111 333,863 
eee 2,025,389 3,572,839 5,336,930 
CL itn. cescwnenees eed 069,130 1,857,466 2,518,529 
Per ct. of oper. exp. to carnin’s 67°64 65°80 67°03 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 

1880-81, 1881-82. 1882-83. - 

Assels— ‘ % Re 
Raiir’d, build’gs, equip., lds, e 108,324,280 127,411,622 149,693,520 
Stocks and bonds owned, cost. 3,846,857 2,236,235 3,424,534 
Accounts receivable........... 975,441 740,922 2.573,059 
Materials, fuel, &c............. 2,082,017 4,259,060 4,506,341 
dc de etendneene 11,567,944 2,299,001 3,375,398 
In hands of trustee............ 206,331 42,558 486,386 

ES, ea 127,003,800 136,989,398 164,059,238 
Liabilities— 
Stock, common.......... weer 49,000,000 49,000,000 49,000,000 
I Eee 42,312,589 41,909,132 41,749,464: 
Funded debt (sce SUPPLEMENT) 21,586,800 24,616,500  39,522,20v 
de ee el! | pam ace 4,640,821 
Memens. pay On contracts...... = = ccccccce « crvccccce 2,600,601 
ce = tt 06060C~*C« ee 5,452,082 
Interest accrued.............. ° 562,149 661,677 1,098,900 
Net proceeds of land sales..... 10,212,900 10,432,643 = 11,183,085 
All other dues and accounts. .. 883,889 7.110.962 7,662,502 
Profit and loss........... inewraui 2,445,473 3,258,484 1,149,583 
i ctdtetienekabaom venens - 127,003,800 136,989,328 161,059,238 





Li 


St. Paul Minneapolis & Manitoba Railway. 
(For the year ending June 30, 1883.) 
From the annual report of the President, Mr. J. J. Hill, the 
following is condensed : 

‘“‘During the past year,in addiiion to the new equipment 
purchased, the old equipment has been rebuilt or thoroughly 
repaired, and is now in most excellent condition. The equip- 
ment was increased during the year as follows: Locomotives 
64, sleeping cars 8, passenger cars 26, baggage cars 8, box cars 
609, flat and coal cars 293, caboose and boarding cars 36, derrick 
and tool cars 3.” * * * 

‘The double track, to accommodate the business of the 
Breckenridge division, and give proper facilities for handling 
the increasing summer travel to Lake Minnetonka, between 
Minneapolis and Wayzata, referred to in the last annual report, 
has been under construction during the winter and spring, and 
was completed and put in operation in July, 1883. The saving 
in distance and time, with the improvement in grade and align- 
ment, and the relief it gives to the over-crowded yards at Min- 
neapolis, fully justifies the expenditure made in this direction. 

“The replacement of iron with steel has been continued dur- 
ing the year just closed. This work between St. Paul and St. 
Vincent was completed last spring, and the main line of the 
company on the west side of the Red River, and the line from 
Minneapolis to St. Cloud on the west side of the Mississippi 
River, will also be fully laid with steel before the close of the 
present season.” * * #* 

‘*The line from Larimore west was completed a distance of 
forty miles in December, 1882, and the extension to Devil’s 
Lake uaodertaken thisspring, and completed so that regular 
trains were put on July 4th. The line from St. Cloud to Hinck- 
ley on the St. Paul & Duluth RR. is completed, and has been 
in operation since Dec. 4, 1882.” * * * 

“Under the contract with the Minneapolis & North Western 
Railway, that line has been completed to St. Cloud, and trains 
began running over the entire line December 17, 1882. 

‘Track was extended from (Grafton north to the boundary 
line, and trains commenced running September 24, 1882, giving 
a second iine between St. Paul and Winnipeg. 

‘The purchase from the Northern Pacitic of the Casselton 
Branch Railway, made it necessary to construct a connection 
between that branch and the Breckenridge Extension system, 
which was done by building a line from Everest to Casselton, 
three miles. This was completed so that branch was put in 
operation by this company December 11, 1882. 

“The Red River & Lake of the Woods Railway to St. Hilaire, 
graded in 1882, was ironed this spring and the line put in oper- 
ation July 1, 1883. This branch extends beyond the limit of 
the company’s land grant, into a section of government land 
that is rapidly being taken up by actual settlers, and it is 
thought will afford a very satisfactory business to the main sys- 
tem of raiiway. 

“The Sauk Ceatre Northern Railway was completed and put 
in operation to Browerville, a distance of twenty-five and three- 
fourths miles November 27, 1882, making available the large 
purchase of timber land referred to in the last report.” * * 

‘A general reduction has been made in our freight tariff 
during the past year, and the average rate ver ton per mile has 
decreased from 2°51 cents, the average for the year ending June 
30, 1882, to 1°95 cents for the year ending June 30, 1883, which 
by comparison will be found lower than that of other lines simi- 
larly situated. The extent of this reduction is indicated by the 
fact that the tonnage transported during the past year at the 
average rate per ton received during the preceding year, would 
have yielded an increased revenue of $1,912,623." * * * 

‘* During the past year an agreement was made between this 
company and the Northern Pacific Railroad by which some of 
the new east and west lines in process of construction by this 
company were exchanged for north and south lines that had 
been built by the Northern Pacific. Such an adjustment of 
existing differences was also had as will prevent disastrous 
competition between the respective lines.” * * * 

“In accordance with the resolution of your board of direct- 
ors of April 12, 1883, this company have acquired title to the 
Minneapolis & St. Cloud Railway, the Minneapolis & North- 
western Railway, and the Sauk Centre Northern Railway, the 
money for the construction of these Jines having already been 
advanced by this company. ‘Titie has also been acquired to 
the Casselton Branch Railway and the Pelican Valley Branch 
which were purchased from the Northern Pacific Railroad. All 
of these lines are now consolidated with the St. Paul Minne- 
apolis & Manitoba Railway. 

‘*Land-grant bonds to the amount of $750,000 have been 
redeemed and canceled during the year from proceeds of land 
— * * + 

“The board of directors on the 12th of April last authorized 
the stockholders to purchase the new consolidated mortgage 
bonds of the company to the amvunt of 50 per cent of their 
holdings at 10 per cent of their par value; which privilege the 
stockholders have availed themselves of. ‘This action was 
deemed by your board wise, and for the best interests of 
the company, in view of the fact that new properties and lines 
of railroad had been acquired, the value of which had been 
added to the property, and fairly belonged to the stockbolders, 
and ought properly to be represented in the basis of the fixed 
charges of the company.” * * * 

“The business of the company during July, August and Sep- 
teraber, 1882, showed an increase of 100 per cent over the same 
months of the year previous, while the business of the entire 





year just closed showed a gain of 33 per cent over the previous 
year. The enormous gain for the first three months was large- 
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y due to the transportation of rails, track material, timber, 
ete., for the Canadian Pacific Railway, the construction of 
which was being rapidly pushed, and a large amount of mate- 
rial was accumulated by that company for this year’s work. 
The opening of the ‘Thunder Bay Branch’ of the Canadian 
Pacific Railway has taken a considerable amount of the freight 
traffic going to Manitoba via Lake Superior, which has hitherto 
gone via Duluth and our lines.” 

LAND DEPARTMENT. 
ro report of the Land Commissioner makes the following ex- 
ibit : 





Acres. 
Total acreage of land grant (10 sections per mile)........... 3,848,000 
Total acreage certified to June 30, 1883............ 2,796,755 
Total acreage sold to June 30, 1883................ 1,493,425 
Less coutracts canceled.... ........ ...... pee elena 57,U8i—1,436,341 
Remaining unsold at June 30, 1883........ ....-...-.. leita ae 2.411,659 
Minntapolis & St. Cloud Railroad total grant (unsold)........... 428,000 


During the year ending June 30, 1883, 104,245 acres of land were 
sold for $587,387, an average price of $5 68 per acre. There were sold 
during the year ending June 30, 460 town lots, for $31,829, an average 
price per lot of $69 19. 

The total cash receipts of land department for year ending June 30, 
1883, were $901,281, and net receipts (less expenses) $313,944. 

The amount of deferred payments (land notes) due company, bearing 
interest at 7 per cent, were $1,158,356. 


Following are the statistics of earnings, expenses, &c., for 
four years ending June 30,and the balance sheet for three 
years, compiled for the CHRONICLE : 

ROAD AND EQUIPMENT. 


1879-80. 1880-S1l. 1881-82. 1882-83. 
Total miles operated...... 656 865 1,05 1,350 
Locomotives ........ .....-. 65 89 137 201 
Pass., mail & express cars. 69 81 119 157 
PRGRIMEG CORD. 6... cccccscccce 1,468 2,522 3,707 4,753 
POE eee Do 86 82 158 

Earnings— * $ $ 

I cccecnsenie coeese 672,048 819,929 1,587,180 2,033,441 
TTT Nee 2,084,712 2,691,773 4,773,006 6,687,935 
Mail, express, rentals, &ec.. 176,348 189,150 269,508 427,148 








Total gross carnings...2,933,108 3,700,852 6,629,694 9,148,524 
Operating expernses— 




















Maintenance of way, &c.. 414,672 515,211 1,217,006 1,289,811 
BEGGIVO BOWER. .ccccccccsses 473.988 § 499,900 965.395 1,488,337 
Maintenance of cars......-. nay 2 1-O.407 233,724 419,225 
Transportation expenses... 281,849 429,032 TOS,C89 945,683 
ee 86,599 109,588 195,002 252,063 
PGnadinkresanecassencs 143,079 128,747 201,562 199,907 
Dl Dickucndecwedinniankes 1,399,647 1,863,035 3,515,778 4,595,056 
Net earnings................ 1,533,461 1,837,817 3,113,916 4,553,468 
Per ct. of op. exp. to earn’s. AT*71 50°34 53°03 50°22 
INCOME ACCOUNT. 
1879-80. 1880-81. 1881-82. 1882-83. 
Receipts— ba $ 
PD. .wedceeseveawe 1,533,461 1,837,817 3,113,916 4,553,468 
Revenue from Land Dep’t. 597,672 223,832 860,677 813,045 
Other receipts.............. 4,851 4,600 34,259 02,106 
Total income........... 2,135,984 2.066.249 4,008,852 5,459,519 
Disbursements— > 
Interest on debt............ 947,227 1,109,951 1,188,091 1,264,279. 
A tie iieanis  peienbeie tedies oe 975,000 1,724,664 | 
CE ES 597,672 223,832 702,864 813,945 | 
Miscellaneous.........ccce- ee 8 wececou se ae 
Total disbursements. ...1,580,194 1,333,783 3,023,767 32,802,888 
Balance, surplus............ 555,790 732,466 985,085 1,656,631 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1852-83. 
Assets— ; $ ; 


Railroad, build’gs, equip’t, &e. 


34,825,534 


37,691,336 








$ 
44,812,236 











Bills and accounts receivable. 360,913 665,731 2,290,329 
Materials, fuel, &C.......-..<-- S28,857 1,095,549 370,518 
ES rr 243,008 T3L,549 342,037 
Investments in other compan’s 1,020,194 2,061,724 2,021,964 
ek, ae es Ge OE cs =O (i(‘t wee —=—0C (it OS 653,201 
0 ae el ores  - wnongs 350,000 
i le nl 10,882 

a 37,036,583 42,292,742 50,851,167 

Liabilities— 

aad cle ae ee eee 15,000,000 = =15,000,009 20,000,000 
Fund’d debt (see SUPPLEMENT) 18,107,700 18,646,000 20,791,720 
Bills and payrolls, &e......... ro 681.685 § 1,308,472 1,592,079 
All other dues and accounts... g77°*"P°? 4 237,557 2,034,110 
Coupons....... <eupasevdehooscas 427,638 447,723 250,250 
Ss SOU NEED dcccccncess jj. cocessa e 944,018 391,847 
Subscription for bonds*.....-.  — «.....-. 3,322,506 Rene Tha 
EE 31,299 113,121 119,184 
Balance protit and lcss....... ° 1,28%,261 2,273,345 5,671,977 

Total liabilities.........-«. 37,536,583 42,292,742 50,851,167 


~ = This amount was repaid in cash, and the contemplated issue of bonds 
was not made. 


Nashville Chattanooga & St. Louis. 


(For the year ending June 30, 1883.) 


From the annual report submitted at the meeting and printed 
in the Nashville papers, the following information is obtained 
in advance of the issue of the pamphlet copies: 

The mileage operated is 554 miles, 
tions were made to the Jasperand Centreville branches, increas- 
ing the mileage worked by 15 miles. The statement of bonded 
debt shows an increase of $108,000 during the year. 

The earnings of the whole system compare as follows: 





During the vear addi- 


1882-83. 1881-82, 
ti netnn tin stnidineieneme oe 22 --$1,513,875 $1,364,067 
li) 1<. «pg eeiihedaiabn wed meimamaninne 621,171 580,560 











BS Msdccnencccsccseesenoennesssesnncsmnse » 188,477 129,958 
CO aGeeene BOesneessané $2,283,523 $2,074,583 
PS cad cuncnibietedtiidedaaxedsedeannites 1,274,855 1,240,991 
IE, . wciccsmadieese <onscedueocietl .- $1,008,668 $333,592 
Per cent of expenses.......... eumcenscocesce ° 55°80 SOS 1 


The report says: ‘* While the sharp competition of lines and 
the operating of new railroads has divided the tonnage and 
decreased the through business, it is gratifying to observe a 
large and gradual increase in the local traffic. which it is ex- 
pected will continue, and thus render vour road comparatively 
independent of the through traffic, which often has to be ear- 
ried at non-remunerative rates. The local freights upon the 
two divisions of the main line for the past two years were: 





1882-83. 1881-82. Tnerease. 

Chattanooga Division........ ....$565,651 $455,933 $109,718 
Northwestern Division .........-. 164,506 94,164 70,432 
a — —_—— —— & ——e 

ME Dindcsdimenscnnnntismmudianel 3730,247 $350,097 $180,150 


“This increase has been attained partially by the encourage- 
ment of the Jocation of blast furnaces, mills and factories along 
the line and at Nashville, but most of the increase may be ac- 
counted for by the bountiful crops of 18s2 throughout the 
country traversed by your road.” 


The income statement is as follows: 
Surplus or 








Net earnings. Interest, ete. deficit. 

STE LET AAEM 880,775 $559,453 S. $321,322 
Lebanon Branch............... 51,955 19,689 8, 32,865 
MeMinnville Branch........... 20,952 12,618 S8. 8,334 
Fayettevilie Branch........... 35,388 12,863 8. 22,525 
Centreville Branch. .-.......... 2,951 20,459 D. 17,507 
Duck River R. R............... 16,643 26,488 D. 9,344 
_ BOT cancdusecses onesesensee $1,008,667 $650,072 8. $357,695 
Dividends received on stocks owned.....................----e0- 18,750 
histatins int cinettichn dm bthiaanacnndmiiimie Gimbiemia sabdiaientiiatiel $376,445 
Improvements of road and equipment. ......................-.. 104,465 
Se GN SE I naccccenccarcecsntisens secesessernianons $271,980 


From this surplusa dividend of 2 per cent has been declared 

on the stock, payable Oct. 1. 
EXTENSIONS. 

*‘ The grading for the extension from Rock Island to Sparta 
has been completed, together with the piers of Caney Fork and 
Town Creek bridges. The superstructure of these bridges and 
track-laying will be finished during the present year.” * * * 
| Pn pom has been expended upcn this extension during the year, 
$129,876.’ 

“The Jasper branch has been extended from Victoria to 
Inman 5°3 miles, under the agreement made with the Tennes- 
see Coal Iron & Railroad Co. referred toin last report.” * * 

“‘The Centreville branch has been completed to Duck River, 
opposite Centreville, a distance of 34 miles from Dickson, 
where it connects with the Northwestern division. An 
agreement to extend this road to the Lewis County line, 
13 miles, was entered into on Dee. 16, 1882, between the Aitna 
Manufacturing, Mining & Oil Co. and your company, for the 
purpose of developing the rich ore fields of Hickman County.” 


GENERAL INVESTMENT NEWS. 


Denver & New Orleaus.—A public auction sale of securities 

of the Denver & New Orleans Railroad Company occurred at 
the office of the Mercantile Trust Company yesterday noon, 
Mr. R. V. Harnett being the auctioneer. The Trust Company 
held as collaterals for money loaned 2,286 of the first mortgage 
bonds, and 25,400 shares of the stock of the railroad company. 
| 'T’he par value of the bonds was $1,000. The sale was made in 
consequence of a default of payment of certain promissory 
notes which had been given to the Mercantile Trust Company 
by the Denver & New Orleans Railruad Company. The amount 
of the Trust Company’s claim was something over $1,500,000, 
and the securities which were offered were bid in by Mr. J. 8. 
Brown of Denver, for $1,592,000. The sale was attended by a 
large number of gentlemen interested in the Denver & New 
Orleans company, including President Evans. The purchase 
by Mr. Brown is supposed to be in the interest of the company. 
'—New York Times, Sept. 20. 
East Tennessee Virginia & Georgia.—Mr. George 8. Scott, 
‘representing the Richmond & Danville Railroad; George F. 
| Baker, President of the First National Bank, and John T. 
| Martin, of Martin’s Stores, Brooklyn, have been elected direc- 
tors of the East Tennessee Virginia & Georgia Railroad. 


Massachusetts Central.—About 220 of the 3,500 first mort- 
‘gage bonds have not yet assented to the plan of reorgani- 
zation, and of these it is said that 70 will come in in a short 
time. ‘Chose bondhoiders who do not join in the reorganization 
will receive from the proceeds of the foreclosure sale about 127% 
per cent of the par value of their bonds. 

Ohio Central.—From the report submitted at the recent 
meeting the subjoined figures are compiled for the years 
ending June 30. The earnings for the year past were on an 

















average of about 260 miles, against 225 miles the preceding year: 
1882-88. 1881-82. 
. ... eieieieenibanasiamdiedinaatie $1,077,113 $907,364 
0 ear eee 727,328 551,293 
Net earnings....... aT re $349,785 $356,071 
The result of the year 1882-S3 was as follows: 
EE $319,785 
I EE INI s 000 cube cncedescceencquntceseaqecseoes $80,000 
i Geek cuctene cusaemnenueds 169,600 
Interest on mortgage DONS. .......cccccccccccccccess- 541,380— 790,980 
Deficit for the year. .............. inndcaebensneenensnniaal $141,195 


Postal Telegraph Co.—A dividend of 3334 per cent in 
bonds and 3314 per cent in stock of the Postal Telegraph Com- 
pany has been declared to stockholders of the Electro-Graphie 
Manufacturing Company, on condition that for every 300 
shares there shall be paid $1,000 in bonds and ten shares in 
stock of said Postal Telegraph Company. Dividend payable 
Oet. 1. The books close Sept. 25 and re-open Oct. 1. 
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COMMERCIAL EPITOME. 


Fripay Niet, Sept. 21, 1883. 
The weather has continued favorable for the autumn trade, 
and fair progress has been made in business for the season. 
Prices are somewhat less depressed, and the tone of mercantile 
y Still, there is no very decided or 


circles seems to improve. 
important fgature to note. The weather has been warmer 


and otherwise favorable to such late crops as escaped the frosts 
mentioned last week. The course of speculation, though not 
active, has been towards higher prices for staples of agricul- 
tare, somewhat checking the export movement. 

There has been a more liberal speculation in lard and in sym- 
_ pathy with the stronger tone in the corn market, prices have 
somewhat improved. It is noticed, however, that the market is 
subject to frequent and quick changes. To-day, after opening 
firm and advancing, the feeling became easy, and at the close 
little or no advantage for the day had been gained; September 
options sold at 8°40c.; October, 8°32@8 35c ; November, 8°04@ 


8°05c.; December, 8°01@8 05c.; seller year, 8@8 Olc.; January, 
8 05@8'08c.; February, 8 10@8°15c.; closing dull; October, 8:32@ 
8°34c.; November, 806c.; December, 8°01@8°02c. ; January, 8°04@ 
8°05c ; February, 811@812c. Pork has had a better business 
on the spot, and after declining freely is now steady at $12 25 
for mess, $17@17 50 for clear backs. Beef hams dull and easy 
at $18@19 for Western. Beef about steady at $17 50@19 for 
city extra India mess. Bacon has ruled dull and is now nomi- 
nal at 7c. for long clear. Butter is steady at 27!5@29c. for 
creamery. Cheese rules firm, though rather slow, at 10%4@l1le. 
for the best factories. Tallow is quiet but steady at 75¢c. for 
prime. Stearine is firm at 9c. for prime; oleomargarine sells 
well at 8%ce. 

Rio coffee has latterly been quiet in a legitimate way, but 
a fair speculation has been noticed at generally steady prices 
until to-day, when a realizing movement brought about a de- 
cline. Fair cargoescon the spot quoted at 10@10'(e ,the latter for 
new. The options were sold to-day as follows : October, 8 :30c ; 
November, 8°15@8°20c ; December, 8°15@8°20c.; January, 8'20c.; 
February, 8°25c.; March, 8°30@8‘35c.; April, 8°30@8°35c.; July, 
8 60c. ild grades have received some attention, Mara- 
caibo particularly, at recent prices. Rice has but a jobbing in- 
quiry. Molasses is now firm and actively called for; 50-test 
refining is quoted at 26c., and a large cargo sold to-day at 
24c. flat. Raw sugars have been advanced, ard to-day a larger 
business was reported; altogether the feeling at the momen: is 
quite satisfactory; fair to good refining Cuba 654@6%4c. Refined 
has ruled steady and moderately active at 8%4@c9. for hards 
and § 5-16@8%c. for standard ‘“‘A.” 

Kentucky tobacco has been active, but only part of the sales 
(embracing 700 hhds, 200 of which were for export) have been 
made public on the basis of 6@7'4c. for lugs and 8@12c. for 
leaf. There now little doubt but that the recent cold weather 
retarded and stunted the present crop. In seed leaf there has 
been a large movement at very firm prices. The sales embrace 
8,500 cases, including 4,200 cases 1882 crop, Pennsylvania, 12@ 
17¢.; 638 cases 1881 crop, do., 9@1236c.; 300 cases 188) crop, do., 
936@12c.; 900 cases 1882 crop, Ohiv, 10@15¢.; 200 cases 1882 
crop, Ohio Little Dutch, 18¢.; 200 cases 1882 crop, do. Havana 
ews 15c.; 100 cases 188C-S1 ercps, Ohio, 4@1074c.; 400 ca: es 
1882 crop, Wisconsin Havana seed, 12},@18c.; 500 cases 1882 
crop, State, 12@15c.; 350 cases 1882 crop, State Havana seed, 
18@20c.; 200 cases 1882 crop, New England wrappers, 15@30ce ; 
and 150 cases 1882 crop, do. Havana seed, 25¢.; also, 400 
bales Havana, 80¢c.@@#1 1714. 

In naval stores little bas been done, and with an irregular 
tone at the South the feeling here has not been satisfactory ; 
strained to good strained #1 5235@#1 60, and spirits turpentine 
40@410}6c. Refined petroleum has been advanced in sympathy 
with crude and a strong feeling abroad ; 70-degrees Abel test is 
now 8!éc. for all October aud early November delivery. Crude 
certificates were active to-day, and forced up from 31 14%4 to 
$1 15724 ; at the close there was a re-action dowaward to 81 1554. 
The daily deliveries are now much ia excess of the runs. Ingot 
mepeee has been more active and firmer at 15'4e¢ for Lake; 
other brands, 14°g.14°4c. Lead has beena feature, 1,400 tons 
selling at 4°30@4 35c. for common and refined. American and 
foreign irons have been generally dull and almost nominal. 
The speculation here has been small and at lower prices. Lin- 
seed oil is firm at 56@57e. for city and i5e. for Western; crude 
menhaden oil, 39@4!e. Lard, 65@70e. Hops are still quiet at 
20@25c. for seediing 1883 and 26(@3le. for State 1§82. Wool is 
firm for fine giades, but the demands are checked by the low 
water in the New England manufacturing districts, 

Ocean freight steam room has been fairly taken by the grain 
trade and rates have been steady until to-day,when the London 
Steamers accepted a decline. The small supply of petroleum 
tonnage has checked the demands from that quarter and maiz- 
tained firm rates, Graia to Liverpool by steam taken to-day at 
3%4d.; cotton 3¢d.; flour 1s. 6d. per bbl. and 12s. 6d. per ton; 
bacon 12s. 6d.; cheese 15@20s.; grain to London by steam 354d. ; 
do. by sail to Lisbon at 13'(c.; do. to Antwerp by steam quoted 
434d; refined petroleum to Amsterdam 3s. 6d.; do. in cases to 
the Levant 203%c., if Alexandria 2154¢.; crude do. and naphtha 
to Havre 4s, 3 
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COTTON. 
Fripay, P. M., September 21, 1883. 
THe Movement oF THE CRoP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 21) the total receipts have reached 96,819 
bales, against 64,348 bales last week, 33,308 bales the previous 
week and 22,971 bales three weeks since; making the total 





receipts since the Ist'of September, 1883, 194,475 
160,478 bales for the same period of 1882, 
increase since September 1, 1883, of 33,997 bales. 


bales, 


against 


showing an 





Fri. 























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Total. 
Galveston ... .. 3,316} 6,844) 1,140) 3,279) 3,525) 3,036! 21,440 
Indianola, &c. sage eens eae nes eee-| 1,085) 1,085 
New Orleaus...| 1,013) 4,188; 2,178) 3,727) 1,068) 5,644) 17,818 
Mobile. ......... 392} 1,636 814 437 571 695) 4,455 
Florida .... .... a _— oon hie iene 130 130 
Savannah ...... 3,319) 4,056) 3,611) 3,639) 4,611) 4,801) 24,037 
Brunsw’k, &c. pees —» nein ini caneie 339 339 
Charleston ..... 2,954) 3,726) 2,442} 2,830) 3,110) 2,934) 17,996 
Pt. Royal, &c. eeee sees otis ati hiiien 75 75 
Wilmington .... 101 629 316 365 234 286, 1,931 
Moreh’d C.,&c¢ sane eeee onan ination — 70 70 
Norfolk......... 537 742 696 826 963) 1,141) 4,905 
West Point,&c =o oece oie seeds eoee| 1,419) 1,419 
New York...... . cee eee iene pew 29 29 
Boston ......... s00 48 se 67 1 126 212 
Baltimore ... .. — eane ae oane ous 377 377 
Philadelp’a, &c. 110 a. 263 25 4 69 471 
Totals this week! 11.742| 21.869] 11.760| 15.195) 14,087) 22.166) 96,819 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1883, and the stock to-night 
and the same items for the corresponding periods of last years. 



































meena 1883. 1882. | Stock. 
: This |Since Sep.| This |Since Sep.' 
September 21. Week. | 1, 1883. | Week. | 1, 1882. | 1883. 1882. 
Galveston ..... 21,440 46,277| 19,448 44.279 38,078 24 569 
Indianola,&ec.} 1,085 2,535) 1,022 3,592) | aan 
New Orleans...| 17,818) 32,726) 8,690; 15,342 54,482) 15,444 
Mobile .... .... 4,455 6,784) 44,742 7,645! 6,107 3,379 
Florida.... .... 130 354 74 Del. ecaeusl ‘seme 
Savannah..... 24,037| 49,470) 19,184) 44,767) 32,623) 22,972 
Brunsw’k, &¢ 339 454 667 sy aero 
Charleston..... 17,996) 36,208; 14,366) 27,536) 25,391! 16,292 
Pt. Royal, &c. 75 re Bee . re 
Wilmington....) 1,931 4,123}; 1,913 2,870; 3,213) 2,216 
M’head C., &¢ 7 235 142 Es eer nenens 
ee 4,905 9,688) 5,054 7,443) 7,019 1,888 
West Point,&c| 1,419 2,350 788 RE Sen 
New York ..... 2 276 418 1,065) 97,218 54,593 
Boston .... .... 212 321 419 1,117; 3,855 1.790 
Baltimore ..-.. 377 449 1i6 458) 6,657 3,293 
Philadelp’a, &c. 471 1,768 120 1,206} 5,12 5,758 
es 96,819) 194,175 77,223! 166,478/230,304 152,104 








In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 















































Receipts at— | 1883. | 1882. | 1881. | 1880. | 1879. | 1878. 
Galvest’n,&c.| 22,525) 20,470| 18,006] 17,594) 22,026 14,048 
New Orleans. 17,818) 3,690) 27,836 18,606, 19.872) 8,373 
Mobile .... .. 4,455) 4,742) 6,508) 6,022) 9,776) 3,798 
Bavannah....| 21,037; 19,184; 24.622) 32,652 30,438) 33,819 
Charl’st’n,&c| 18,071) 14,366) 15,361) 23,564) 19,011) 22,630 
NVilm’gt’n,&e| 2,091) 2,055, 2,532) 4,276 4,096 4,009 
Norfolk, &c..| €,321 5,842) 132,861) 21,634, 18,870, 8,818 
All others... 1583, 1,874) 2,397, 4,065, 3,610) 3,343 
Tot. thisw’k.| 96,819 77,223) 112,293) 136,413, 127,729) 93,893 
Sines Sept.1.) 194,475 160.478 295.021 321,443) 248,636) 246.458 





Galveston includes Indianvla; Charleston meludes Port Royal, &c. 
Wiliningtonincludes Morehead City, &c.; Norfolk includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 37,206 bates, of which 19,816 were to Great Britain, 9,914 to 
¥rance and 7,476 to the rest of the Continest, while the stocks 
as made up this evening are now 230,304 bales, Below are the 
exports for the week and siace September i, 1833. 









































Week Ending Srpt. 21. | From Sept. 1, 1853, to Sept. 21, less. 
Exported ta—- Exported ta— 
Exports = - —— a 
from— Great | aa | Conti-| Total | Great | Conti- + -. ta? 

; Brit’n. #7aNce) nent. | Week.| Britain.|FTEM%C! mene, Seace 
Gflveston.....} ...... won | staal pee Be tg | 9572; 1,150) 4.722 
New Orleans..) 2,7:9 3,037 6,766 6.540; 6,925) ...... | 43.5.5 
cutee. ones sh, aed ‘ébbbedl Deedee ees ees eee dotieess 
DROTEAR ccccces) coccss | oe woe] ceeeee | seeeee mr. ore Dn. tialti ;  peninbe 
SRCRGR .ccc-k accose Loree ee| tenes | aed’. «~eeneeh amates | 
Charleston *.. *t @@e0e00F @eeerel @e@@ee0+) © @©8@88 +; x jj#8@#8 ©) @e@ee#ee\ $$@8# 8888 j eereree 
Wilmington... | ...... ee ar | med = imei. deen: . dees 
 fesuoes % edeens smiibell * Sedan pew | teen gate ae oe 
New York ..../ 9,365. 5,027] 4,0-0) 19.372) 24.355 679 9,220 40 254 
Boston ........ OUT cseucs waa 37H) CONE . cccees ee” 793 
B .ltimore.....| 5,916) ...... 3,326} 9,312! 11673) ...... | 5,006) 16,771 

i 
P alladelp’a,&c 1,367) sonnel .qudwed 1; 7) ROGET acess | beciens 1,991 
Total ........| 19,816 9,014) 7,473) 37,205| 45,853, 17,236, 15,466) 78,061 
Total S82... 14.497 3513 4.958 23.176: 57.789! 6 447) 8 AAA 73 O92 








+ Includes exports from Port Royal, &c. 
* |nciudes exports from West Point, &c. 
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In addition to above exports, our te:egrams to-night also give 


us the followin 
ed. 


the ports nam 
are 


amounts of cotton on shipboard, not cleared, at 
We add similar figures for New York, which 
repared for our special use by Messrs. Carey, Yale & 
































Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
SErT.21,4T— | Great | prance. Other | Ooast-| gia, | Stock. 
Britain. ! ‘'Foreign' wise. , 
New Crleans.... 5035 | 7,339); 2,527 180.| 10.57 43,911 
PE beans conte None.| None.| None.| None. None. 6,107 
Caarieston ....- None. 1,300 1,840; 1,950 4,190 21,201 
Savannah...... None. "200 2,300 4. 200 6.708 24,923 
Galveston... .... 100! 2,869; 3,662) 1,642 ta 29,905 
BIOGESOIE coce coce None. | None. one. 2'032 2,032 4.93 
New York.. .... 5,000 800; 2,700 None. 8,500 88,718 
Ocher ports..... 3,400; None.| 1,600; None. 5,000 14 386 
Total 1883. 9,005 | 12,528 11,629| 9,154| 45,316) 231,988 
Total 1882 .....) 17,317] 4,119| 2,834] 6,580| 31,650/ 120,454 
Total 1881 .....| 52,849; 9,120! 8,397) 6.188) 77,054 264,043 




















Cotton for future delivery has been less active and less buoy- 
ant inthe past week. The speculation for the rise has fallen 
off materially. It received a severe blow when on Tuesday 
Liverpool failed to respond to the advance in this market on 
the afternoon of Monday, and some of the Southern markets 
showed weakness. New Orleans alone showed strength, and 
it became evident that the recent important advance received 
its impulse and principal support from that market. The 
decline from the close of Monday to the lowest figures of Wed- 
nesday was from 16 to 20 points, except for September, which 


yielded only 8 points and brought nearly the sam? figures as | 


October. There was some recovery in the later dealings of 
Wednesday, and Thursday after a dull opening showed more 
strength, and closed slightly dearer. To-day the opening was 
strong, followed by a gradual advance, until the close was 7 
@11 points dearer and 2@4 points above the closing figures of 
last Friday for the distant deliveries, and 9 points dearer for 
September. Cotton on the spot further advanced fc. on 
Saturday last. There has been a good business for home con- 
sumption, with some export, and Tuesday afternoon 2,400 
bales were taken for speculation. To-day there was an ad. 
vance of !,c, with a large business reported done last evening 
for export and speculation, middling uplands closing at 101¢c. 





The total sales for forward delivery for the week are 832.500. 


bales. For immediate delivery the total sales foot up this week 
13,093 bales, including 2,457 for export, 6,456 for consumption, 
4,180 for speculation and in transit. Of the above, — bales 
were to arnve. The following are the official quotations for 
each day cf the > past week, 


qe 





















































Sept. 15 to UPLANDS. _ NE W ORL! HANS. | TX XAB. 

_ Sept. 21. | Sat. | Eon! ‘Tues’ Sat. Mon Tues Sat. Mon. Tucs 
Ordin’y.@m 71316 71316 “718 ,¢| “8314 | 834¢ | 8316 1 Stig | Bie | B26 
Strict Ord..| 8° 32,)° 83g | 8! Bae S55” 85, & 5. 53° | Boy R55 
Good Ord..| V6 | 9316 | 9316) GT1g | 9716 | O76 | Mg) Gig O74 
Btr. G’d Ord ¥%y 93, | ys 10 10 19 10 LO 10 
Low Midi’g 10 ‘10 (10 (1014 10%, 10%, |10% 104 #104 
Btr.L'w Mid 1031, 10316 103 big 107 16 10216 10716 |10%1g 107g 107%4¢ 
Middling. . -|10% 11033 1033/1053 105, 11054" 1105, 1053) 105, 
Good Mid../10% 10% 1034 ‘Li ‘11 j1l i il 11 
Btr.G’d Mid 11 i11 iil Tis Lily (11% 15% [114 11 
so Il’g jllle (Ill 11% (11% ‘L1% [11% (1h, LLY 

ss netidhda et 1244 '124% 12% IL2¥g (129 |12%9 |12%9 12% (12% 
Wed) Th. | Frt. | Wed| Th. | Fri. | Wed) Th. | Fri. 
Ordin’y BD ve GIT 71316 St14 8316 | + 218 | 8516 8° | 93, “| 85 
Btrict Ord... 833 | 83, Slog , 855 | | 8% RO, | 85g. | Sy 
Good Ord...) 9315 | 9316 | D1¢ oe O74 9 16 | 9716 | 9716 | 9%16 
Str.@dOrd 9% | 9% 9% 10 110 1013 110 |10 1033 
Low aes 10 ‘10 10's 10% (10% (1038 |10% |101y) 10% 
Btr.L’w Mi LON 16 10%3¢ 105), LOT, ‘10746 (10916 [107g | 10716 |10%i¢ 
aang. --| ben 1O% ‘10lg 105 |1055 (10% Os 1053 10% 
Good Mid../10% (10% 107 l=} 1ldg 41 = sj 113 
Str. Ga Mid ll ll ‘tl'3 11% 1114 1133 114%, 114 (11% 
Miad'g Fair’ +, 11% (1153 (11% [11% (117% |11% [11% 117%, 
EE 12% 110% 11233 12% [12% 11253 112 (124g «1258 
Soap | Sate Sat. | Mon'Tu es! arene Th.| Fri, 
Good Ordinary.............8 BD. “733 733 | 733 | 73% | q 7Tly 
Strict Good Ordinary............. S216 B3ig | S3i¢ | S316) 8316 | 851¢ 
Low Middling.... ........2c0.---| 8% | 87% S% | 87%, | 873 
Middling...... encoeesseceeeese eee! D316) BI3y_ . 91544) 91316 91316 Dldy¢ 





MARKE?P AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. “For the con- 
venience of the reader we also add : a column which shows at a 
glance how the market closed on same days. 



































SALES OF SPOT AND TRANSIT. — FUTURES. 
SPOT MARKET | nae. T ; 
a enn Ex- Oon- | Spoe- Trar Deliv. 
lee. port. sump. u tn sit. 1 Total. | Sales. | cries. 
Sat ..\Firmat gadv...|_..... 826) ....| ....! 826233.800| 400 
Mon .|Firm............. soos, 1,914) ....] .22.] 1,914/113,100] 200 
ae -| Quietand Steady! ....: 319 1...) 1... 519:140,090' 300 
DOE cnccsnsrene 5900 1,204 2,400 ....) 4,104118,400) 300 
Thurs Quiet and iirm ..| 210 743 |} cccel 983, 93,400! 300 
Fri. . Steady at '3 adv.}1,717 1,250 1,7 750 = 4,7 47, 133,800 300 








BOONE | cae ccacccececcces!S 2.457 6,456 4,180! ....113, 093 832. 500) he 800 


The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 








THe Sales aND Prices oF Futures are shown b 
In this statement will 


ing comprehensive table. 
daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the dailv and total sales. 


—— 


the follow. 
fteand the 
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Transferable Orders—Saturday, 1U°406¢ ; Monday, 10° 15 e. 5 SNRs 


10°45¢.; Wednesday, 10°45¢ ; 
Short Notices for Se »ptember—Si iturday, 


10°36 @10°41¢. 
We hava included in the above table, and shall continue each 


wee 


Thursday, 10 


3€.3 > 


Friday. 


10°35 @10° 10¢.; x Monday, 


to give, the average price of futures each aay for each month. 


will be found under each ay following the abbreviation ** Aver.” 
average for eash month for the week is also given at bottom of table. 


The following exchauges have been made during the week: 


109 Sept. s. n. 
‘38 pad. to exch. 


isth for reg. even. 
3,000 Jan. for Apr. 


‘35 pd. to exch. 100 Nov. for Feb. 


O01 pd. to exch. 300 Sept. s. n. LYth 


for regular. 
109Sept.s.n. 19th for s.n. 22d even. 
‘68 pd. to exch. 500 Jan. for July. 


‘14 pd. to exch. 400 Jan. for Feb. 


| ‘0 





“22 pd. to exch. 


1 pd. to exch. 100 Sept. s. n. 
for regular 
Kven—100 Sept. s. n. 21st for rege. 
50¥ Oct. for Dee. 


It 
The 


20th 


“25 pd. to exch. 300 Dec. for Feb. 
27 pd. to exch. i109 Jan. for Mar. 
29 pd. to exch. 400 Nov. for Jan. 


im. ~~ 


——") 
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THE VISIBLE SUPPLY OF CorToN to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 21), we add the item of exports from 
the United States, including in it the exports of Friday only. 























1883. 1882. 1881. 1880. 
Stock at Liverpool.......bales. 765,000 539,000 693,000 34,000 
at London.... ....-...--- 49,500 75,800 44,300 52,900 
Total Great Britain stock. 814,500 614,800 737,300 586,900 
Stock at Hamopure.. ......... . 3,800 2,$ 9,000 4,200 
Btock at Bremen..........-..... 41,300 31,900 42,200 26,700 
8 ock at Amsterdam........... 24,000 9,900 21,800 18,1 00 
Stock at Rotterdam..... ..... . 1,600 1,309 2,830 2,530 
Stock at Antwerp.............- 17 300 2,300 931 
Sweok at Havre...............- - 97,000 111,000 168,000 72,300 

Stock at Marseilies.... ........ 10,000 1,600 4,300 4 
Stock at Barcelona ........... m 49,000 23,000 36,000 40,100 
3. ceeccconcces 11,000 11,300 14,000 7,000 
Stock at Trieste.... .......... » 10,000 5,700 7,906 4,000 
Total continental stocks... 255,400 199,400 308,330 184,451 
Total European stocks.. ..1,069,9C0 814,200 1,045,630 ° 771,351 
India cotton afioat for Europe. 126,000 207,000 140.0 90,000 
Awmer’n cotton afloatforEur’pe 62,000 d 113,000 126,000 
t,Brazil,&c..afitforE’r’pe 27,000 15,000 14,000 17,000 
Stock in United States ports .. 280,304 152,104 341.097 255,173 

Steck in U. 8.interior towns... 54,559 17,313 87.i91 1.0 

United States exports to-day .. 6,000 5,600 8,680 12,000 





Total visible supply........1.625,763 1,264,217 1,749,598 1,332,533 
Of the above,the totals of American and other descriptions are as follows: 
American— 















































tia ssaconcee Genie meee 547,000 314,000 

apecaneecoe - 144,000 56,000 158,000 95,000 

afloat Europe.... 62,000 53,000 113, 126,000 

seeetheneoe 280.304 152,104 341,097 255,173 

stocks... 934,559 17,313 7,191 61,009 

exports to-day .. 6,000 5,600 8,680 12,000 

Total American....... o eoccccee 1,027,863 513,017 1,254,968 853,182 
Aast Indian, Brazil, éc.— 

Liverpool stock......... -...--- 284.000 310,000 146,000 190,006 

ML. <ccaneseeseesoses 49,500 75,800 44,300 52,900 

Continental stocks .... ........ 111,400 143,400 150,330 89.451 

India afioat for Europe........ 126.000 207,000 140,000 90,000 

Egypt, Brazil, &c., afloat... .... 27,000 15,000 14,000 17,000 

Total East India, &c....... 597,900 751,200 494,630 439,351 

Total American............ 1,027,863 513,017 1,254,963 §93,152 








Total visible supply........1,625,763 1,264,217 1,749,598 1,332.533 
Price Mid. Upl., Liverpool ....  515%,,d. 7d. F44d T71ygf. 

ta The imports into Continental ports this week have beep 
17.00 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 361,546 bales as compared with the same date of 1882, 
a decrease of 123,835 bales as compared with the corres- 
ponding date of 1881 and an increase of 293,230 bales as com- 
pared with 1880. 

AT THE INTERIOR TowNs the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1881-82—is set out in detail in the followiug statement: 
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~* This year’s tigures estimated. 

The above totals show that the old interior stocks have /n- 
creased during the} week 12,360 bales, and are to-night 37,246 
bales more than at the same period last year. The receipts at 





the same towns have been 14,649 bales more than the same week 
last year, and since September 1 the receipts at all the towns 
are 20,309 bales move than for the same time in 1882. 


QuoTaTions FoR MIppLING CoTron at OrHerR Markets.—In 
the table below we give the closing quotations of middiin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. | 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

sept, 21. ay oe 

Sept. 21 Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston....| 1013 101s | 101g 101g 10 10 
New Orleans.; 104 1014 10516 10316 10% 10% 
Mobile ....... 1018 1013 101, 1013 1013 104, 
Savannah....| 9153, | lo 10 Qloig Dldig 9loig 
Charleston...; 10 101g 1013 10 0 101g 
Wilmington..; 10 10 10 lu 972 10 
Nopfolk ...... 10 1013 10lig 101g 10138 10ig 
Boston ....... 104 10‘g 105g 105g 1053 105, 
Baltimore...| 10% 144 1014 104 104 104@% 
Philadelphia.; 10% 10% 10% 10% 10% O% 
Augusta ..... 95, 93 93 9% 9 3 | 9% 
Memphis....| 10 10 1013 101g 10 10 
St. Louis..... 10 103s 1012 1G1, 101, 1luo'’s 
Cincinnati...| 104, 1013 101g 1043 10g 104, 
Louisville. ... 97, 72 97, 101, 101g 1048 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 


























Week Receipts at the Ports. ‘Sk atinterior Towns. | Rec’pts from Plant’nsa 
endima~ | 1881. | 1882. | 2383. | 1881. | 1882. | 1883. | 1881. | 1882. | 1988, 
July 6..... 19,163 9,556. 11,414, 72,391, 42,843 74,647 12,937, 2,012) 7,052 
a 18,199, 8,142 11,024) 74,603 35,454 68.762 19.411 753) 5,139 
* 20 19,382, 9,150) 9,208) 65.756 81.622 64,234! 11,115 5,3.€! 4,686. 
© Bi vosiees 16,151, 6.126, 8,296) 58,277 28.276) 61.620) 8.672, 2,750) 5,686 
Aug. 3. 17,818, 4,915, 7,064) 52,441 24.446 57,886 11,982) 985, 8,321 
*  10....../ 13,062) 4,811) 9.706) 48,273, 21,093 53,206, 8,894 1,438) 5,026 
as 20.588 6,356) 10,803) 45,371 16.5385 52,916 17,636) 1,798! 9.115 
* 94...... 85,078) 12,332) 11,365) 4C.492 14,327 50,526, 30,199 10,144 9,875. 
I a 45,722) 23.032 22.71) 46.422) 15,526 50,398 52,652) 24,231) 22.754 
a te 72.612) 28,683) 33.308 57,410, 16.519 53,576 83,600) 20,681) 37,728 
FS Th cscs 94,052) 49,512) 64,348) 75.452) 14,115 53,989 112,094) 52,108, 69,762 
a 112,203! 77,223) 96.819! 103,779) 29.985. 75.179 140,620) 88,093 113,008 








The above statement shows—1. That the totai receipts from the 
plantations since September 1, in 1883, were 220,498 bales; in 
1882 were 173,978 bales; in 1881 were 353,375 bales. 

2.—That, although the receipts at the out-ports the past week 
were 96,819 bales, the actual movement from plantations was 
113,009 bales, the balance going to increase the stocks at the 
interior tuwns. Last year the receipts from the plantations for 
oe same week were 88,093 bales and for 1881 they were 140,620 

ales. 


WEATHER REPORTS BY TELEGRAPH.—There has been rain 
in almost all sections of the South during the week, and the 
prolonged drought has at last been broken everywhere. In 
Texas in particular the rain is very welcome, but it probably 
comes too late to benefit cotton, Picking has made very 
satisfactory progress, with some slight interruption by stcrms. 
in a few districts of Texas. 

Galveston, Texas.—It has rained splendidly on one day of 
the week, but we need more. The rainfall reached one inch 
and fifty-six hundredths. There have been general . rains 
throughout the State, very beneficial to general interests, but, 
so far as advised, doing neither harm nor good to the cotton 
crop. Picking is making good progress generally, but ina 
few sections it has been interfered with by the storm. The 
thermometer has averaged 81, the highest being 89 and the 
lowest 73. 

Indianola, Texas.—We have had hard rain on five days of 
the week, the rainfall reaching two inches and eighty-six 
hundredths. We are now getting more rain than we want, 
but no serious damage has been done. Picking has been 
interfered with by the storm, but only partially. The ther- 
mometer has ranged from 69 to 88, averagin g 80, 

Dallas, Texas.—We have had very welcome rains on two 
days of the week, the rainfall reaching one inch and fifty 
hundredths. Picking is progressing finely, The thermometer 
has averaged 77, ranging from 57 to 96. 

Brenham, Texas.—It has rained on two days of the week, 
doing immense geod to everythirg but cotton, which is be- 
yond saving. Good progress is being made in picking. Average 
thermometer 79, highest 93 and lowest 63, The rainfall 
reached two inches and forty-six hundredths. 

Palestine, Texas.—We have had hard rain on three days of 
the week, the rainfall reaching one inch and seventy-five 


hundredths. The rain was very welcome, but too late to help 
cotton, The thermometer has averaged 77, the highest being 


91 and the lowest 62. 

Huntsville, Texas.—We have had delightful showers on 
three days during the week, and the indications are that they 
extended over a wide surface, The rainfall reached one inch 
and ninety-three hundredths. The rain can hardly help cot- 
ton, but helps everything else. The thermometer has ranged 
from 61 to 95, averaging 78, 
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Weatherford, Texas.—We have had rain on one day of the 
week, but not enough to do much good. The rainfall reached 
three-hundredths of an inch. A good shower is wanted. 
Picking is progressing fnely. The thermometer has averaged 
76, ranging from 59 to 93. 

Belton, TVexas.—Delightful showers extending over con- 
siderable surface have visited this section on three days of the 
week, the rainfall reaching one inch and thirty-four hun- 
dredths. The rain is too late for cotton. Good progress is 
being made with picking. Average thermometer 80, highest 
96 and lowest 65. 

Inling, Texwas.—We have had rain on two days of the 
week, the rainfall reaching four inches and ninety-nine hun- 
dredths. The long drought has broken up with a great flood ; 
such a rain has seldom been seen in this section, Picking has 
been interfered with by the storm, but strange to say no 
serious damage has been done to open cotton, Farmers and 
ranchers are at last comforted. The thermometer has aver- 
aged 81, the highest being 98 and the lowest 64. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching twenty-three hundredths of 
aninch. The thermometer has averaged 80. 

Shreveport, Louisiana.—We have had generally cloudy 
weather during the week. Almost one inch of rain fell on 
the 15th inst., it being the first good rain in nearly three 


months. The total rainfall for the week was one inch and 
twenty-nine hundredtis, The thermometer has ranged from 
‘64 to 95. 


Vicksburg, Mississippi.—li has been showery on two days 
of the week, the rainfall reaching seventy-seven hundredths 
of an inch Picking is making good progress, but planters 
are holdirg on to their — on account of the delay in 
ginning. The thermometer has ranged from 63 to 93, aver- 
aging 77. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had a drizzle on one day 
of the week, the rainfall reaching but one hundredth of an 
inch. Many planters report that with favorable weather 
picking will be about finished by the fifteenth of October. 
‘There is literally no top crop. Drought and rust have caused 
rapid opening. The thermometer has ranged from 59 to 94, 
“averaging 79. 

Little Rock, Arkansas.—lt has been cloudy on two days of 
the week, with rain on one, and the remainder of the week 
has been clear and pleasant. ‘The rainfall reached ninety hun- 
dredths of aninch, The thermometer has averaged 72, the 
highest being 86 and the lowest 60. 

Memphis, Tennessee.—We have had light sprinkles on two 
days of the week, the rainfall reaching seven hundredths of 
an inch, Picking is general, and making good progress 
throughout this section. Average thermometer 72, highest 
92, lowest 55. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching forty-nine hundredths of an inc). 
Crop accounts are less favorable, drought having cut off the 
top crop. The thermometer has averaged 73, ranging from 
59 to 89. 

Mobile, Alabama.—We have had light showers on two days 
-of the week, the rainfall reaching twelve hundredths of an 
inch. Picking is progressing finely, but planters are holding 
on to their crop. The thermometer has ranged from 69 to 92, 
averaging 80. 

Montgomery, Alabama.—The weather has been warm and 
dry during the week, with very light rain on two days, the 
rainfall reaching eight hundredths of an inch. Cotton is all 
open and picking makes excellent progress. Picking in this 
section will be nearly finished next month. It is estimated 
that cotton will be short fully one-third and perhaps more. 
The crop is being marketed freely. The thermometer has 
averaged 75, ranging from 66 to 90, 

Selma, Alabama.—It has rained on one day of the week, 
and the remainder has been pleasant. The rainfall reached 
thirty-six hundredths of an inch. The thermometer has aver- 
aged 77, the highest being 89 and the lowest 65. 

Madison, Florida.—It has rained on one day of the week, 
and the remainder of the week has been pleasant. Crop 
accounts are less favorable. Pianters are sending their crop 
to market freely. The thermometer has ranged from 68 to 
90, averaging &v. 

Macon, Georgia.—It has rained on one day of the week, 
-and is now ¢loudy. Picking is making good progress and 
planters are marketing their crop freely. 

Columbus, Georgia.—It has rained severely on two days of 
the week, the rainfall reaching two inches and forty hun- 
dredths, The thermometer has averaged 80, the highest being 
86 and the lowest 75. 

Savannah, Georgia.—We have had rain on four days of the 
week, and the remainder of the week has been pleasant. The 
rainfall reached one inch and eighteen hundredths, Average 
thermometer 74, highest 83 and lowest 69. 

Augusta, Georgia.—The weather has been cool and _ pleas- 
ant during the week, with light rain on three days, the rain- 
fall reaching sixty-two hundredths of an inch, Picking is 
making good progress, and the crop is being marketed freely. 
The thermometer has averaged 74, ranging from 66 to 86. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching fifty-six hundredths of 
aninch. The thermometer has averaged 75, the highest being 
83 and the lowest 68. 

The following :tatement we have also received by telegraph, 








showing the height of the rivers at the points named at 3 o’clock 
reas, en 20, 1883, and September 21, 1882. 

















Sept. 20, ’83.| Sept. 21, ’82. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark! 12 1 12 0 
SE ccntaise oan Above low-water mark. : 5 11 5 
Nashville. ............ Above low-water mark. 0 5 4 0 
Shreveport. ... ....... Above low-water mark. 2 7 9 4 
Vicksburg............ Above low-water mark. 5 10 13 0 











New Orleans reported below high-water mark of 1871 uatil 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp1a CoTTON MOVEMENT FROM ALL PorTs.— We have rearranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. ‘The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to September 20. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week.| Shipmente since Jan. 1. Receipts. 
Year Great | Conti-| | Great | Conti- This Since 

Brit’n.| nent. | Fotas. | rita nent. Total. | Week.| Jan.1. 
1883 ats 5,000 5,000 445,000 734,000 1,229,000) 4,000, 1,551,000 
1882) ...... | 5,000, 5,000)710,000 600,000) 1,340,000) 4,000)1,619,000 
1881) 2,000) 6,000) 8,000'304,000/542,000) 816,000) 3,000/1,158,0 
1880) 1,000) ......! 1,000356,000|/483,000! 839,000! 1.000/1.080, 




















According to the foregoing, Bombay appears to show the 
same receipts during the week as last year, the shipments 
for the week are also the same as in 1882, and the 
shipments since January 1 show a decrease of 111,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the 1st of January, for two years 
has been as follows. ‘‘ Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Great | Conli- Great ’ 
Britain. nent, | Total. | Britain. | Continent. Total. 
Calecutta— | 
| 500 eceee 500 814,700 10,800 95,500 
| 300; ...... 300} 105,700 32,000; 137,700 
Madras— 
bicésol segnes | <ocased asnena 13,500 1,00V 14,500 
2,500 500} 3,000 56,900 4,600 61,500 
All others— : 
.., = 4,200 200 4,400 33,400 6,600 40,000 
Dees sated BF scccent | deuean 43,000 26,7 69,700 
Total all— 
1883...... 4,700 200 4,900} 131,600 18,400} 150,000 
18982...... 2,800 500 3,300 | 205,600 63,300 | 268,900 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,600 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows. 


EXPORTS TO EUROPB FROM ALL INDIA. 





























1883. | 1882. 1881. 
Shipments — —- 
to all Europe This Since This Since This Since 
Srom— week, | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay ... .... 5,000) 1,229,006 5,009/1,340,000| 8,000 846,000 
Ali other ports.| 4,900 150,000, 3,300 263,900 100; 190,600 
Total.. ....| _9,900]1,379,000, _ 8,300'1,608,900} _ 8,100'1.036,600 


This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding wee 
of the previous two years. : 











Alerandria, Eaypt, 1883. } 























Sepiember 20. 1832 1881 
Raceipts (cantars*)— || || es 
This week.... ot )3=—té=—é‘<CSs ng | 7.C00 
Since Sept. 1 400 || = nnenee fi! 7,990 
This | Since || This | Since || This | Since 
week. Sept. 1.|| week. | Sept. 1.) week. | Sept. 1. 

rta (bales)— | | | 

To Liverpool.........| -----. | «seeeeee | scccte] wedesses | 1,000) 1,500 
To Continent ........| -----. | weeeccee | - anil swesenes 98 
Total Europe......| ..... poe Dns he! pase '! 1,098] 1,598 











* A captas is 98 lbs. 

This statement shows that the receipts for the week ending 
Sept. 20 were 400 cantars and the shipments to all Europe 
were —— bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull but pretty steady, at 
unchanged prices. We give the prices of to-day below, and 


leave previous weeks’ prices for comparison. 
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1883. 1882. Jute Burrs, Baceune, &c —There has been a fair amount of 
Cott’n Oot? | business transacted during the past week, and the market is 
2s Oop. lbs. : 32s Cop. 814 lbs. : : " 4 ec . : 
on ist Shittings. opt is qwist. Shittings. Dplés steady in tone, holders maintaining prices, and no shading is 
| ——.- | being done on the parcels moving, buton around lot ashade less 
dad. d.ia do 8 ad | a. d. ‘s. 8. d. j|might bedone. At the close the quotations are 9c. for 134 lbs., 
ub ze 4 . 5 : at . DAI oa pty 2 oe. a 618 | 939. for 134 lbs., 19?4¢. for 2 lbs. and 11e. for standard quality. 
ane 3 git -e4 3 8 @7 0 4 16 11851015 6 6 @3 0 | 72° | Butts are doing finely, though the lots are small, and for spot 
. 10 er @ 3 ‘5 8 27 9 jti6 9% #10%6 S + ° Zhie eg aw y singe more wong weg hyd a — noe 
“ 17|\814 @ 56 @ 51116) 9716@ 978 ( ‘94g | asking up to 2c. for paper grades, some 3,0 ales being place 
“24184 @9 15 & @7 0 | 553 (933 @ 9%6 C6 0 | 7g Se! . opal > 
« 31/5%15@ 8% 5 6 @7 0 | 55 [9% @ 96 dioa7 1019 7g at this figure, while bagging qualities are quoted at 244@2%e. 
Rept Tees Stik & OF O | ast ga > eee dicey io 71, |. SHIPPiva News.—The exports of cotton from the United 
“ 211815 @ 8%5 6 @7 O | 513161933 @ 97316 41907 1029! 7 States the past week, as per latest maii returns, have reached 








CoMPAKATIVE PorT RECEIPTS AND DatLy Crop MovVEMENT.— 


A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may 


constantly have before him the data for seeing the exact relative 


movement for the years named. The movement each month 
since September 1, 1882, has been as follows. 









































Monthly Year Beginning September 1. 

Receipis.| 1982. | 1881. | 1880. | 1879. | 1878. | 1877. 
Sept’mb’:| 326,656 429,777 458,478) 333,643 | 288,84& 98,491 
October..| 980,584) 853,195| 968,318) 888,492 | 689,264; 578,533 
Novemb’: 1,094,697 974,043/1,006,501| 942,272 779,237| 822,493 
Decemb’r |1,112,536 996,807 1,020,802) 956,464 892,664) 900,119 
January .' 752,827) 487,727| 571,701 647,140) 616,727; 689,610 
February.| 595,598) 291,992; 572,728) 447,918 | 564,824, 472,054 
March...) 482,772) 257,099) 475,582! 26 1,913, 302,955! 340,525 
April ....) 284,519; 147,595) 284,246 158,025 166,45¢; 197,965 
May...... 185,523, 113,573) 190,054 110,006 84,299 96,314 
June...... 78,504 68,679, 131,871, 88,455 29,472 42,142 
July...... 42,299 36,890 78,572, 54,258 13,9388 20,240 
August... 58,386, 45,143; 115,114, 67,372 18,081 34,564 
Corrct’ns 24,837 17,844 123, 42,714 458 52,595 
Totalyear }¢,019,738 4,720,361 5,874,090 5,001,672 4,447,276 4,345,645 

ero’tage of tot. por! | 

receipts Aug. 31..| 99°62 1090°00 $915 99°99 98°79 
Corrections.......... 00°33 | 00:00 | 00:35 | 00-01 01-21 
Total port receipts..| 1060°00 100°09 | 100°00 100°00 100°00 











This statement shows that up to Aug. 31 the receipts at the 
ports this year were 1,299,374 bales more than in 1881-82 and 
145,648 bales more than at the same time in 1880-S1. The 
receipts since September 1, 1883, and for the corresponding 
periods of the five previous years have been as follows. 
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1883. | 1982. | 1881. 1880. 1879. | 1878. 
Sept.l....) 2,765) 5,055} 5,600! 5,037 3,490 8. 
_f 8. 2,890! 10,356) 5,669 1,918! 5,708 
* $....1 7,215 8. 10,182) 10,512 1,391) 4,031 
“ 4....| 3,996) 5,868 8. 6,474 2,264; 4,799 
“ 5....) 6,169; 3,396) 18,859! a. 4,927, 4,224 
“ 6....| 4,969! 5,636; 9,069; 14,754] 2,104] 7,116 
“ 7....| 8,194 4,493! 7,637) 9,315 8. 4,108 
* g....| 8,143; 6,405} 8,181 8,616) 5,454) 8. 
“ 9... 8. 6,405) 18,792} 11,096) 5,124) 13,115 
“10....| 13,920 8. 13,054} 10,862} 4,978! 7,341 
“11.... 9,486; 11,202 8. | 15,646 4,858} 6,258 
42.... 8,038} 5,645} 16,595) 8. 7,636) 7,982 
"33.... 9,478 7,474| 17,797; 20,842 7,069 8,627 
44....) 15,283] 8,044) 14,674, 15,117 8. 10.714 
“45....| 11,742} 10,742) 10,870) 13,999} 15,628 S. 
“16... 8. 8,060] 21,062) 16,191] 12,215) 15,127 
17....| 21,869 8. 16,364; 20,900} 12,995) 10,425 
#18....|  11,760/ 16,598) 8. 18,470; 14,071) 10,032 
19....| 15,195) 9,606) 17,206 8. 14,955; 11,125 
#920....| 14,087} 12,733) 19,476] 30,306] 17,082] 16,933 
“21....| 22,166) 13,039, 15,551) 20,019 8. 11,302 
Total.....) 194.475} 143,291) 251,525! 253,855! 137,989! 158,987 
Percentage of tote] | 
port reo’ptsSept.21! 02°38) 05°32) 0432! 02°76! o3-79 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 51,184 bales more than they were to the same 
day of the month in 1882 and 56,850 bales less than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
September 21 in each of the years named. 


New York Corron Excuance.—As all the houses which stood 
en the site secured for the erection of the new Cotton Exchange 
have been pulled down, it appears more distinctly how large a 
space the new building will occupy. Progress is being made 
with clearing the ground. 


The committee for membership have posted the application 
of a new candidate. 


The following visitors were introduced this week : 
John M. Baker, Boston. John H. Bigelow, New Orleans, 
Samuel Simpson, New Orleans, Geo. M. Traylor, Atlanta, Ga. 
John A. Woodard, Mobile, Ala. H. Browning, North Carolina. 
R. Solas, Savannah, Ga. J. H. House, North Carolina, 
J. W. Eckford, Mississippi. J.P. Leach, North Carelina, 
J. H. Athey, Mississipp!. kK. E. Cheathaw, Georgia. 
J. H. Horton, Wadesboro, %. S. Gernon, Liverpool. 
T. B. Henry, Wadesboro. Kennedy Owen, New Orleans. 
Cc, A. Young, Wilson, N. C. B. M. Priveth, Goldsboro, N, C. 
David D. Hunter, New Oi leans. _J. C. Steele, Selina, Ala. 


28,237 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

Total bales. 


NEw YorK—To Liverpool, per steamers Abyssinia, 1,136.... 
City of Berlin, 960....City of Paris, 1,168....England, 964 


Seine EE occ cs TRIS cnn nncsacescessoessene ce 8,615 
To Hall, per steamer Marengo, 750. ......cccce ceccccccccccces 750 
To Havre, per steamers Almerique, 2,116....Canada, 964.... 

SELLE LE ELE EAL Ae OTR 5,927 
To Bremen, per steamers Neckar, 695....Werra, 661 ......-- 1,556 
To Hamburg, per steamers Bohemia, 768....California, 750 

..--Gellert, (additional) 156....Westphalia, 750............ 2,424 
To Antwerp, per steamer Waesland, 300........ ............. 300 


NEW ORLEANS—To Havre, per steamer Dee, 2,998 2,998 








GALVESTON—To Vera Cruz, per schooner Marion H. Rand, 1,150, 1,130 
BALTIMORE—To Liverpool, per steamers Asturiano, 1,437.... 

TD inch t ait cwcns sheilinniinde Uteinend cme nalidintiammmmiinnttd 2,403 

To Bremen, per steamers America, 200....Ohio, 1,400 ...... 1,600 

Boston—To Liverpool, per steamer Missouri, 290................ 200 

PHILADELPHIA—To Liverpool, per steamer British Princess, 514 514 

Total o ° eece Q2.@¢eee seaereeee . ee 28,237 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liter- Bre- Hlam- Aiut- Vera 

ool. Hull. Havre. men. burg., werp. Cruz. Total. 

New York. 8,615 750 5,927 1,356 2,424 300 ..... - 19,372 
i.e  scedece access PD sanece sSacce sscuce  evaene 2,998 
Dic, <Gidtes gbadtie | sgetee dnesee Senden 0600s 1,150 1,150 
Baltimore... 2,403 .ccccc ccce-s BJBDO deccee veces © eecces 4,003 
Boston...... ZOO .ncce © sesese ee nese seeces. sesone ecceee 200 
Philadelp’a Dee -encece coesee seses > aeeee 2 eeces 2» waesee 514 
Total... 11,732 750 8,925 2,956 2,424 300 1,150 28.237 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


NEW ORLEANS—For Liverpool- Sept. 18—Steamer Legislator, 2,779. 
For Havre—Sept. 20—Steamer Maharajah, 3,987. 

Boston—For Liverpool—Sept. 14—Steamer Samaria, 200....Sept. 18S~— 
Steamer Palestine, ——-—. 

BALTIMORE—For Liverpool—Sept. 13—Steamer Mentmore, 1,356... .Sept. 

17—Steamer Nova Scotian, 1,050....Sept. 18—Steamer Aleva, 

1,829.....Sept. 20—Steamer Gallego, 181. 

For Rotterdam—Sept. 19—Steamer Stella, 600. 

PHILADELPHIA—For Liverpool—Sept. 14—Steamer Illinois, 900....Sept. 
18—Steamer British Crown, 477. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


MENTMORE, steamer (Br.), before reported on tire at Raltimore while 

loadiug for Liverpool. The damage sustained by tire on the 10th 
inst. was but slight. The tire was in cotton stowedin the main and 
forward haiches. About 50 hhds. of tobacco were damaged by 


Water. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 1g 1g 1g 7e4Q1e 1g 1g 
Do Bail...d. sense sees wale oeee sees seee 
Havre, steam....¢.|  714* 716" 76" | 1g9* | 139% 1539* 
Do sail.. ....¢. ones _e ees eece sone cove 
Bremen, steam. .¢., 74,4* 7146" Tie* 716° 716" 716° 
Do __aail.....¢. once cose ecee ecce esece cece 
Hamburg, steam.d.; 3° 33* 33° 3g* 3g* 3g* 
Do sail...d. oees ooce a cece cace cece 
Amst’d’m, steam.c.; [50 150 t50 1p* ig* 1p* 
Do sail...d. sone cece coc osce oeee coco 
Baltic, steam....d.| 4" 1y* 14* 14* 44* 14* 
Do _sail....... Gi nec seco one otue ooes cece 
Barcelona,steam.c.| 114,4* 114,¢* 114¢* 15; 4* 154¢* 151¢* 
Genoa, steam ...d.|  5g* 5g* 5g* 5y* 5g* 5gt 
Trieste, steam ...€.)  s+05 | +e: ccee 5y* 53° Sgt 
Antwerp, eteam..€.) ...- | cece oaee 3g * 33° 











} Per 100 ibs. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


* Compressed. 





—_ -- - + oer — 






































Aug. 31. | Sept. 7. | Sept. 14. | Sept. 21. 
Sales of the week........ bales.; 47,500; 65,000) 70,000; 66,000 
Of which exporters took .... 4,500 11,500 11,500 7,500 
Of which speculators took.. 4,100 2.20 5,000 9,000 
Sales American ..........- penes 33,500 48,000 46,500 40,06 
Actual export............. noone 9,500 6,000 12,500 8 ,00¢ 
Porwarded....c.cce coce ove eeose 4,700 5,700 5,900 5,300 
Total stock —Estimated........ 867,000) 831,000; 783,000; 765,0 
Of which American—Estim’d}| 591,000; 548,000; 511,000; 451,000 
fotal import of the week...... 29,500 29,000 24,500 43,500 
Of which American. ........ 19,000 6,7 14,000 12,000 
Amount afloat..... ... soenscees 123,000, 106,000) 104,000 81,000 
Of which Amerioan. ....... 16,000, 23,000 23, 30,0 











~ ‘The tone of the Liverpool market for spots and futures each 





Jas. H. Allen, New Orleans. W.S. Briggs, North Carolina. 
C, E. Burten, Petersburg, Va. W. P. Sheppard, Eufaula, Ala. 





day of the week ending Sept. 21, and the daily closing prices 


of spot cotton, have been as follows. 
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spot Saturday! Monday.| Tuesday.| Wednes. \Thursd’y | Freuday. 
Mod. ing. 
ices Harden’g.| Firm. Quieter. | Steady. freely Dull. 

. oe suppiie . 

Mid Upl'ds| 51°16 5i3ig | 513i | 513yg | 515g | 51316 
Mid.Cri’ns | 5% 1¢ 51516 D1%1¢ 51514 O16 316 

a 12,060 2,000 | 10,000 12,06) 2.000 8,000 
Bpec.cexp.) 2,000 4,000> |) 2,500 2,000 1,020 590 
einen wom ——— —— 

Fuiures. : 
Market, | Easier | Steady. | Flat. Flat. bat | oo 
42:30 P.M.) steudy. steudy. 

| 
rires ( Steady. | Steady. | aoe’ Steady. | Steady. | Quiet. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. “ These 
prices are on the basis of Uplands, Low Middliag clause, unless 
ctherwise stated. 

ew prices are given in pence and G6iths, thus: 5 62 means 5 62-64d., 
and 6 03 means 6 3-64d. 


2 eee —— ———— ee | 


Tues., Sept. 18. 


Sat., Sept. 15. i Mon., Sept. 1%. 


a 








| 














, | | | l 
Open High Low. ctos.| open High | Low.| Ctos. |Open| High | Low. Clos. 
CUEEe cn oem) aocemse | come | conwee | nsemeo| |canmnne| annum | comes | ames | | © come 
d. d.| da | da. jj ad | a. | d& | da |] a. | a. d. | a. 
September. 555 555 (554 554 555 | 556 | 555 | 556 || 5 53 | 556 553) 553 
Bept.-Oct...| 554 554/553 553 554 | 555 | 554 | 654)/ 555 | 5 55 552) 552 
Oct.-Nov..../553 554/552,/552) 553/554 553) 574/,552)552'551| 551 
Nov.-Dec..., 553 553 | 552/552 //554/554'553/554//555)555/55¢;) 550 
Dec.-Jan.... 554 554/553) 553 554 555 554/553) 553 555/552) 552 
Jan.-Feb....:557 557! 556 556), 556/568 553/557 1/559 559/555) 555 
Feb.-March 561 561/560 560 | 561/562 /56'|561 | 562/562) 558) 553 
Mar.-Apr... 600 609 562 562 || 600/601 | 600/600) 561 | 562/561) 561 
April-May... 602 602) 601 601 || 603 | 603 | 602/602 |, 604 | 604 | 600] 600 
May-June... 604 604, 604) 604 || 605) 608 605 | 66 | 607 | 6.7) 604) 604 
Tune-July..) -eee) vee) eee] ceeel| eeee| cece] eeee| ceee}] eee] cee | eee] ee 
July-Auz...| a sell sree! | sees] sees vo oes || 638) 639 611) 611 
' } th i 











a 





{ 
Thurs., Sept. 20. 









































Weidnes., Sept. 19. Fri,, Sept. 21. 
| 
Open High | Low.| Clos. ‘Open| High Low. Clos. | Open| High Low.) Clos. 
daljaiailaiialalialaiiaialiai.a 
September. | 551'551 550/550 | 551/551 /551|551 | 551/554) 551) 554 
Bept.-Oct...)552 552/548/559 550/550) 549) 550'|551, 553/551) 533 
Oct.-Nov....) 521 551/548 549 580) 550/549/550//556 552/550 562 
Nov.-Dec.. | 519 549 548 5 48 549'54¥/5453/549) 550 5525 48 5 52 
Dec.-Jan... | 552/552 543) 550 | 550) 550/549 /549 | 551 (553/551) 553 
Jan.-Feb....;555 555 552/553  554/551/55%/553 |551!576/554/ 556 
Feb.-March | 558/558 555|556 | 557/557/555/556 |558 559/553] 558 
Mar.-Apr...,561/561 559/559 560/560, 558/558 |56! 562/561] 561 
April-May..| 6 0071 600 | 562) 56: | 562/562) 561/562 )| 563/ 6091563] 600 
May-June. .| 6 03] 6 63 | 6 02} 6 62 || 6 02 602 | 602 602 ||604| 601,604! 804 
RaDEEGs i ccocl ccecl coos! ececll cee oni tree] seer! 
July-Aug. one] wee oe 
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BREADSTUFFS. 
FRIDAY, P. M., Sept. 21, 1883. 

The flour mirket has been fairly active for export, but the 
home trade continues slow. Prices, in sympathy with wheat, 
were somewhat depressed early in the week, but the decliue 
was not important nor general, and asteadier feeling followed, 
The city miils have been especially active, as well as good 
grades of Western from winter wheat. The products of spring 
wheat are in but small supply. Rye flour aud corn meal are 
without change, and the trade not active. ‘To-day the ten- 
dency was still upward aud the demand quite brisk. 

The wheat market opened somewhat depressed, and on 
Monday morning prices fell off rapidly under dull foreign 
accounts and unfavorable Western advices, but there was a 
quick recovery. The weather at the West has not been good, 


and the English markets have improved. On Tuesday there 


were heavy freight engagements for grain to Great Britain, 
and altogether confidence in the future of values much im- 
proved. Still, the advance has not been important. Stocks 
continue large, and the marketing of the new crop seems to 
encounter difficulties that will take time to overcome. To-day 
there was some further advance. No. 2 red winter sold at 
$1 12@1 13 cash, and futures closed after Change at $1 125¢ 
* for October, $1.15 for November, $1 1714 for December, $1 1934 
for January and $1 2156 for February. 

Indian corn opened the week depressed, under the return of 
mild weather in the West and Northwest; but speculation 
revived, and there was a pretty fair demand for corn onthe 
spot. The weather reports have latterly been less favorable, 
and consequently the tendency of prices has been slightly 
upward, closing strong Jast evening on reports from Chicago of 
the approach of a ‘‘cold wave.” To-day, on frost accounts 
from middle latitudes at the West, there wasa farther advance. 
No. 2 mixed, 62/2@62%4c, cash; 63@64c. for October, 62°¢ 
@63e. for November, 60!;@60%4¢. for December and 58%ée. 
for May. 

Rye has met with a brisk demand for export at 6734@70%4e. 
for Western, on the track and afloat. Oats have sympathized 
with corn, and latterly have shown an upward tendency, with 
moderate speculative activity and a steady trade. ‘To-day the 
tendency was still upward, with No. 2 mixed selling at 353¢@ 


3536c. for October, 36°4@37ce. for November, 38@38*4c. for 
December and 40c. for May. 
The following are closing quotations : 


FLOUR. 
No. 2 spring...@ bbl. $2 602 3 20 | Patents, winter.... .. $6402 700 
No. 2 winter ......... 300@ 3 50 | Sity shipping extras. 450@ 550 
DUGTEEO. cccccccccece 325@ 375 | Southern bakers’ and 
Spring wheat extras... 4002 450) family brands ..... - 5250 725 
Minn. clear and stra’t 475@ 675 | South’n skip’g extras 4002 500 
Wiuter shipp’gextras. 390@ 425) Rye flour, superiine.. 3752 410 
Winter clear and | Corn meal— 
straight.... ........ {50@ 625; Western, &e...... -- 3102 340 
Patents, spring....... G650@ 750; Brandywine, &c.... 3453 350 
GRAIN. 
Wheat— | Corn— 
Spring, per bush. 95 @110 | Yellow Southern. 61 @ 66 
Spring No. 2..... 106 @10607 | Western white... 60 @ 62 
Red winter, No.2 113 @114 | Rye—Western ..... 07 @ Ti 
Red winter ... .. SO @1i6 (| State & Canada.. 74 @ 76 
Divers see enna 92 @110 ‘| Oats—Mixed..... on 331442 354, 
. S “> SPs . Wins cnseue _ 34 2@ 43 
Corn—West. mixed 58 @ 64 No. 2 mixed. .... 35 @ 354s 
West. mix. No. 2. Glia 634 No. 2 white ...... 36 @ 3614 
White Southern.. 62 @ 65 Barley nominai. 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
tive movement for the week ending Sept. 15 and since Aug. 1 
for each of the last three years: 




















Receipts at— Flour. Wheat. Corn. | Oats. Barley. Rye. 
'Bbis.196tb2 Bush.60 ibs Bush.561bs| Bush.32 lbs Bush.48 bs Bush.56 lbs 
Chicago...... 45,106 1,027,203 2,768,768! 993,790 142,381, 257.968 
Milwaukee... 37,158 138,888 10,310/ 19,445) 95,865 9,610 
Toledo....... $320 743,88 132,612) SS eee 2,055 
Detroit... .., 2,571; 216,353 18,976; 102,193 oer ; 
Cleveland....; 2.761 114,600 14,800) 32,400 cae 
St. Louis ....) 41,906 638,766 =—-.251,380, 206,031 19,966 15,318 
Peoria.... ...! Y92 7.700 201,249, 353,520) 13,800 41,420 
Duluth ...... 10,000, 275,130 PT rete -* pa( A 
Tot. wk. ’83 143,808 3,232.538) 3,432,092 1,748,910 274,092 331,551 
Same wk. ’82 150,030 3,006,574 1,288,558 1,129,832) 247,264 135,137 
Same wk. ’81 145,600) 1,285,798 3,850,875) 023,023) 401,884) = 159,656 
SinceAug.1— | 
| 1,077,416, 17,955,356 20,807,601) 11,825,508; 660,732) 1,953,058 
cee 1,003,885, 19,018,512! 9,812,203) 10,623,038) 472,243; 6 49,64¢ 
ee 1,168,229! 12,701,375 36,065,151) 5.812.400) 1,072,576) 87s,820 








The comparative shipments of flour and grain from the 
same ports from Dee. 25, 1882, to Sept. 15, 1883, inclusive, for 
four years, show as follows: 


























1882-83. 1881-82. 1880-81. 1879-80. 

Flour... ....bbls. 6,162,150 5,217,974 6,282,739 3,248,761 
Wheat ..... bush. 29,8814.326 35,733,301 39,297,911 49.253,046 
TDi cce cccceccee 79,021,304 51,341,723 84,211,649 98,012,087 
Cate..... ....-.-. 34,416,283 25,849.537 26,370,607 20,113,921 
Harley .... -ce0-- 39—.46709,005 2,307,365 2,466,126 2,030,939 
RYG ccc cccccccee§ 3,921,774 1,926,627 1,419,257 1,934,100 
Total grain .... 152,042,752 117,159,053 153,763,550 171,374,148 


Below are the rail shipments from Western lake and river 
ports for four years: 




















1883. 1882. 1881. 12886. 

Week Week Week Week 
Sept. 15 Sepl. 16. NSept.17. Sept. 18. 
i ee 86 $2,795 123,711 115,417 104,504 
Wheat... 0000 -...-.J18h. 463,265 GS4i,81lk 504,996 460,362 
Ebates Sabie eccccencccs . SRUGEE 301,635 1,126,992 514,232 

Tene .ce¢cons covesees 1,506,654 991,320 728,85 747,618 | 

DE scnceunsccosececed - 103,454 99,633 147,611 135,894 
iinanses soticcaieatines ieee “a 84,732 T6,A16 50,130 56,130 
ZOOM. ccccese cccesccee OG NSE 2,141,213 2,555,588 1,914,236. 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. ush bush. 
Sept. 15...133,750 1,881,693 3,187,683 1.842.282 103,454 213,472 
Sept. 8...186.748 1,813,080 3,701,558 1,620 066 43,768 354,807 
Sept. 1...169,.752 1.678.109 3,299,195 1,697,948 14,817 177,963 
Aug. 25...193,375 2,296,410 1,975.674 1,362,604 9,623 261,854 





Tot..4w-..683,625 7,674,292 $2,164,111 6,522,900 171,662 1,008,096 
4wka 82..671.712 8,561,054 5,162,461 6,533,087 168,882 "357,858 

The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 15 follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— vbls. bush. bush. bush. bush. bush, 
New York ..... 122,315 1,139,056 1,235,922 733,300 ...... 141,364 
Boston. ........ 76,773 15,565 359,721 181,730 2,050 , 1,000 
Portland ...... BR ya 10,200 a. ~ wenens ) eee i 
Montreal....... 13,016 49,730 S01,649 115 800 18,950 
Philadelphia... 22.993 136,926 36,620 147,950 7,200 500 
Itimore...... 138.544 332,437 89,609 Se escans 4,270 
Now Orleans... 13,253 4,000 118,616 Savane  seects - wbuiion 


Total week... 263,424 2,168,708 2,152,323 1,121,285 10,050 166,084 
Cor. week ’82.. 261,661 3,012,302 647,263 1,335,142 11,150 10,050 

The total receipts at the same ports for the period from 
Dee. 25, 1882, tu Sept. 15, 1883, compare as follows for four 
years: 

















1882-85, 1881-82. 1880-81. 1879-80. 

Flour..... ..Dbis. 9,383,235 7,921,893 9,123,467 7,057,268 
Wheat..... bush. 41.061,70) 54,900,425 71,456,949 $3,270,593 
Corm...c. cccoccese 63,976,163 23,971,018 80,567,399 109,174,419 
OatB.crcccccccere 21,265,623 20,874,695 20,690,159 16,830,122 
Barley. .cccccess» 2,240,230 2,307 050 2,037,559 1,604,567 
re 1,079,727 1,007,140 1,359,914 

Total grain ....151.772,104 103,132,315 175,759,201 217,239,615 


The exports from the several seaboard ports for week ending 
Sept. 15, 1883, are shown in the annexed statement: 
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ron me ng Flour. Wheat. Oorn. Oats. Rye. Peas. 
Bbis. Bush. Bush. Bush. Bush. Bush. 
New York 70,561, 382,112) 565,591 693 99,401 205 
] e's 43,755 22.880) 169,425 tt: Aeeaetiatiel. <<. ipquneilie 
Portland; = ....--| wn anne] gonee--l nen . cocess eones- 
Montreal.| 12,704) 251,366 189,489) ©2525) a cec. 5,598 
Philadel. . EE REE EE SOs eR “alleen Mx eee 
Baltim’re 6,810} 519,608 133,013) Seer Sa ewes 
N.Orl’ns . 770 BOSS; LIZZSC) = cvccocl —§s._sovece-] == soos we 
Ee eee | ae ae 
Total w’k.| 142,546,1,339,794 1,160,804 9,293) 103,60 i 5,803 
@’me time 
1882. ..| 177.485.2,859.460) 99,810) 3.978! 13,770 4,246 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. | Wheat. | Corn. 
Exports r 
for week 1883. 1882. 1883. 1882. 1883. 1882, 
lo— Week, Week, | Week, Week, | Week, Week, 
Sept 15. | Sept. 16. | Sept. 15. | Sept. 16. | Sept. 15. | Sept. 16. 
Bbls, Bbls. | Bush. Bush. | Bush. Bush. | 
Un.King.| 106,545) 109,969 1,625,550)1,424,265> 901,700 7,833 
Contin’nt 1.78! 14,5828) 314,244/1,441,.-81 206,797 24,545 
8.& C.Am 5,509 ae gepenctrsaiene.2 | 45,520) 13,340 
W. Indies 20,133 i eaeepecs cnsonsve! 12,787 13,104 
RM GEL BOM ccceesec] cocesese] cosessee e 
Oth.ec’nt’s peewee 809) Ree, AE § §6«awockien 974 
Total...| 142,546 _177,485) 1.339,794|2,869,260'1,169.804| 99,810 




















By adding this week’s movemeit to vur previous totals we 
have the following statemeat of exports siace September 1, this - 
season and last season. 


Flour. Corn. 









































Wheat. 
Exports since) 1833. 1382. 1883, 1882. 1883. 1882. 
Sept.1,to— | Sept. 1to | Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept.1 to 
Sept. 15. | Sept. 16. | Sept. 15. | Sept. i6. | Sept. 15. | Sept. 16. 
Bbls. Bbis. Bush. Bush. Bush, Bush. 
Un. Kingdom 260,756 360,330; 2,518,866) 5,410,391) 2,216,937 47,833 
Continent ... 9,'38 47,337) 1,583,805) 4,268,873 629,329 24,545 
8. &C. Am... 25.930] 40,351 Sh) eee 139.311 34,791 
West Indies. 40. 936, 53,727 nn  \ saeamene 58,938 21.<¥9i 
Brit. Col’nies 47,770) tt -Cieieten: iubediiag 3,132 5,145 
Oth. — 1.244 0 Sea 13,821 8,55! 1,136 
Total. ...) 385,733) 547,546] 4,111,111) 9,693,090' 3,056,248, 134,741 











The visible supply ot grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, S-pt. 15, 1883, was as 

ollows: 


Wheat, Oorn, Oats, Barley, Rye, 

In store at— bush. ush. bush. bush. bush. 
Wew York ........ 5,378,412 1,286,1861,818.289  ...... 45,525 
Do. ailoat (est.) = ...... 292,000 A aaa 69 00VU 
Albany ......... oe 2,700 43,500 98,200 500 29,500 
a 545,073 1,035,959 31.107 6.276 34.307 
Chicago..-... eseee 6,103,020 2,785,511 524,922 42,952 697,763 
cca. Se pa... 210,010 30,683 
in ttewaig: wine 344,476 86,922 ier are 
TT - 1,693,492 121,577 ae 8=§»_ «eeee . 74.740 
Detroit ........... 228,998 8.616 153,580 346 1,165 
Oswego..... sashes 30,000 210, eae! ~ «pied +) Sitewide 
St. Louis..... eenti 2,256,190 262,387 146,524 17,105 82,531 
Cincinnati (8th) .. 74,036 16,659 37,058 15,078 81,660 

Boston....... een 20,551 214,056 69,411 1,824 7 

Toronto...........  aersictere 700 30.517 34 
Montreal ......... 127,953 72.541 34,789 25,244 31,199 

Philadelphia. .... 745.933 47,6: + ie 
ae Saeeee »o4 197,881 1.099 6,204 49,260 
Indianapolis...... 23.200 43,700 die 15,100 
Kaneas City...... 314.676 80.95 es wease —sdende 
Baltimore ........ 2,579,594 EI 
Down Mississippi. _ 26,000 196,644 | Oc ee 
Eee 054,231 843,180 1,983,182 118,043 103,158 
 .  “SSgeaamt 472.109 5,499,484 867,103 ...... 222,563 
On canal.... ..... 1,308,000 EY Geen a tee 249,633 











Tot. Sept. 15,°33. 24,476,349 14,353,793 5.741 026 474,099 1,823,223 
Tot. Sept. 5,’83. 23.514,992 13,247,758 5,427,065 406,556 1,580,463 
Tot. Sept.16,’82. 13.636.839 6,705,689 6,157,097 195.054 725.126 
Tot. Sept. 17,’81. 20,146,473 24,483.970 6,720,368 522,721 727.384 
Tot. Sept. 18,’80. 15,419,985 17,303,970 1,484,594 524,950 627,026 








THE DRY GOODS TRADE. 


FRIDAY, P. M., Sept. 21, 1883. 

Although there has been a slight re-action from the extreme 
activity noticed of late in the jobbing branches of the trade, a 
very good business was done by most of the principal jobbers 
the past week, and a moderately increased demand for dupli- 
eate assortments was experienced by commission houses and 
importers. The brisk movement that has been in progress 
during the last few weeks has imparted a much better tone to 
the market, and holders of merchandise are much firmer in 
their views, while some Cescriptions of cotton goods, dress 
fabrics, prints, &c., have already been subjected to a slight 
advance. Accounts from ail the Western ard most of the 
Southern markets are exceedingly favorable,and it is more than 
probable that the Ssptember business at nearly all the chief 
centres of distribution wil! prove to be large beyond precedent. 
There is, however, no tendency toward speculation on the part 
of either wholesale or retail buyers, and operations are being 
conducted ia a most conservative manner, in spite of the prob- 
ability of enhanced prices for certain fabrics in the near 
future. 























Domestic Corton Goops.—The exports of cotton goods were 
only 1,564 packages, including 372 to U. 8. of Colombia, 335 to 
Brazil, 268 to Great Britain, 225 to China, 133 to Mexico, &e, 
The coming week will, however, show a much more important 
export movement, some heavy shipments to China having taken 
place since the usual weekly table was compiled. There was a 
more active business in low-grade brown and bleached goods, 
and agents experienced a steady demand for relatively small 
parcels of the best makes, while wide sheetings and cot- 
ton fiannels were in fair r-quest forthe renewal of assortments. 
Additional makes of low-grade plain esttons have been slightly 
advanced, as have a few of the better corporation goods, and 
altogether there is a much firmer undertone in the market. 
Print cloths were active and dearer, closing at 3 11-16c. for 64x 
64s and 3 5-16c. for 56x60s. Prints were fairly active,and the 
best fancies, indigo-blues and shirtings ruled very firm,in sym- 


pathy with print cloths; but it is a buyers’ market for indiffer- 


ent styles of faney prints. Ginghams ruled quiet in agents’ 
hands, but a gaod, steady trade was done by jobbers. 

Domestic WooLeN Goops.—The activity of the wholesale 
clothing trade was reflected in a steady call for duplicate 
parcels of heavy cassimeres, &c., at first hauds, and while the 
demand was chiefly of a hand-to-moath character, a fair aggre- 
gate business was done in this coanection. Spring worsteds 
were in good request, and some makes are already under the 
control of orders to the extent of the season’s production. 
Light-weight cassimeres and suitings have met with more 
attention, and liberal orders were taken for popular makes by 
traveling salesmen. Jersey cloths were very active, and fair 
sales of ladies’ cloths and cloakings were effected by agents. 
Satinets were rather more sought after, and there was a light 
business in Kentucky jeans. Flanne!ls were in pretty good 
demand, and stocks are so well in hand that prices remain 
steady. Blankets were taken in small lots to a slightly 
increased amount, but selections were mostly res'ricted to a 
few specialties. Ali-wool and worsted dress fabrics continued 
in good demand, and some makes of the latter have been 
slightly advanced in first hands. Carpets were freely dis- 
tributed by jobbers, and moderate dealings were reported in 
hosiery and knit underwear. 

ForzigN Dry Goops.—The week has witnessed a very fair 
movement in certain kinds of imported goods. Medium and 
fine plain silks were in fair request and velvets, satins and 
ribbons commanded considerable attention. Staple dress fabries 
and novelties in fancy dress goods were fairly active, and there 
was a moderate inquiry for ladies cloths, cloakings and men’s- 
wear woolens. Linen goods were in fair demand, and there 
was a st-ady, though limited, call for white goods, laces and 
embroideries. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Sept. 20, 1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows: 
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